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PROTECT YOUR CUSTOMERS 





By giving them CONTINENTAL Safety Fund Policies, 
Secured by net surplus of over Eight Millions of Dollars. 
Important advantsge of inspection by experienced men. 


Prompt attention to adjustments ensured by its large force of 
traveling men. 


Over fifty-eight milliens of dollars paid for losses since er- 
ganization. and over fifty years of business are guarantees 
of fair treatment. 











The Continental Fire Insurance Co. 


Principal Office, 46 Cedar St., New York. | Western Dept., 280 La Salle St., Chicago, Ill. 





PROTECT YOURSELF 


By representing the CONTINENTAL. 

Dees not write over the heads of its agents. 

Has no ‘*‘Annexes.”’ 

Steadfastly protects its loyal egents sgainst dishonest end un- 
fair practices. 

Will make a commission arrangement sharing with you the 
profits of your agency. 


Liberally furnishes timely advertising matter. 
Gives you the privilege of writing Tornado Insurance. 


Has a fixed policy, and is not a ‘‘fair weather’’ friend; does 
not withdraw, as many companies do, when local rate wars 
or heavy losses occur. 
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Reinsurance Reserve, $3,265,966.74 
Reserve for Outstanding Losses, $346,204.37 
Reserve for all other Claims, $146,188.80 
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JHE WESTEKN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
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INSURANCE UPON LIVE STOCK 


MOST COMPANIES HAVE FAILED 








Indiana & Ohio Live Stock Has 
Continued Success of 
the Business 


Made a 





(From a Staff Correspondent) 

Crawfordsville, Ind., March 13.—Many 
live-stock insurance companies and asso- 
ciations have been started various 
parts of the country, but they have 
usually resulted in failures, until there 
has come to be a general impression that 
the business cannot be conducted suc- 
cessfully. The moral hazard, inadequate 
rates and heavy expenses have been the 
principal causes for failure by most of 
the companies that have made the at- 
tempt. 

Rich Field for Development 

It is a fact, nevertheless, that there 
is a rich field in the live- stock business, 
and that properly managed “‘t is one of 
the most lucrative lines of insurance. 
The writer predicts that live-stock insur- 
ance will make a place for itself not 
dissimilar from the position now occu- 
pied by the monthly payment accident 
companies, which a few years ago were 
looked upon as insignificant. The field, 
of course, is not so large, but it is much 
wider than most insurance men suspect. 

Premium Rate Is High 

The average premium for one year's 
insurance on a horse, for instance, is as 
much as the average three years’ fire 
premium on a dwelling house. A one 
hundred dollar premium for insurance 
on a single animal is a very common 
occurrence in the case of blooded stock. 
In one day last year the Indiana & 
Ohio Live-Stock Insurance Company of 


this city took in $11,000 premiums on 
an exhibit of horses intended for the 
Louisiana Purchase Exposition at St. 
Louis. 

Success of Crawfordsville Company 

These and many other interesting 
facts regarding live-stock insurance your 
correspondent learned from J. H. Nay- 


lor, secretary and general manager of 
the Crawfordsville company, who is the 
only man who has made a permanent 
success Of the business. Mr. Naylor's 
company has been in existence for 
twenty years, and starting with a small 
paid-in capital now has $100,000 on de- 
posit with the insurance department, 
besides having paid good dividends every 
year. 

Mr. Naylor believes that a good com- 
pany could easily do $30,000 a year in 
each state, with a loss ratio of 33% 
percent. He believes states like Kan- 
sas and Nebraska furnish the best field. 

Close Supervision Required 

The business requires the closest su- 
pervision and several rather odd ele- 
ments help to determine the loss ratio. 
For instance, Cincinnati is unprofitable 
for horse insurance because of the hills 
and cobblestone pavements, 

Premium rates range from 8 to 12 
percent. A one-hundred-dollar “family” 
horse can be insured for half its value 
for $3. The company does not usually 
insure an animal for more than half of 
its value. 

Will Extend Its Field 

The Indiana & Ohio Company is the 
sole occupant of the live-stock insur- 
ance field at present and is preparing to 

(Continued on Page 17.) 
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HEARING IS GRANTED LIFE MEN 


NOTABLE GATHERING IN ALBANY 








Objections Are Presented to the Proposed 
Laws in New York to Regulate 
Life Insurance 





The hearing before the insurance com- 
mittees of the two houses at Albany, 
N. Y., on the proposed life insurance 
laws last Friday was a notable one, and 
perhaps no more representative body of 
company officials or agents ever got to- 
gether. Chairman Armstrong of the in- 
vestigating committee said that the im- 
pression that went abroad that the in- 
surance committees were not willing to 
grant hearings or did not care for in- 
formation from the insurance interests 
was entirely wrong, as they desired a full 
and complete discussion, 

Another hearing will be held Thursday 
of this week and will continue during 
Friday and Saturday, if necessary. The 
arguments made by the insurance people 
will be typewritten and considered in 
executive session by the committee and 
Attorney C. E. Hughes. The actuaries 
may be invited to sit with the committee 
in executive session. It is thought that 
the bills will be in shape for final pas- 
sage early next month. 

The hearing was noteworthy in one 
respect, and that is heretofore the com- 
panies have been represented by attor- 
neys and legislative agents, while in this 
hearing the men actually engaged in the 
business made the arguments. Only two 
attorneys were present, R. V. Lindabury, 
representing the Prudential, and W. B. 
Hornblower, who summed up arguments 
in general for the officials. 

Main Points Which Were Opposed 

The main points to which objection 
was made were the limitation of amount 
of new business, reduction of the amount 
ef the contingent reserve fund or non- 
divisible surplus, abolishing of deferred 
dividends, limitations on investments, 
standard forms of policies, expense limi- 
tation and limiting. agents’ commission. 
President Woodruff acted as master of 
ceremonies, and introduced the insurance 
speakers. 

Paul Morton’s Arguments 

President Morton of the Equitable Life 
Objected to the proposed bill to limit 
investments to practically mortgage loans 
and corporate bonds, and thinks that the 
companies have been successful under 
the present investment laws. He argued 
that if the companies were compelled to 
market their collateral trust bonds and 
railroad stocks, it would mean a great 
loss. He thinks that insurance compa- 
nies should not be permitted to control 
or dominate banks and trust companies 
and declared that it would be wise to 
limit a company’s investments in this 
respect to 20 percent of the stock of a 
bank or trust company. He _ recom- 
mended that investments in railroad 
stocks be restricted to those which have 
paid regularly 4 percent dividends for five 
years, but no company should require 
over 5 percent of any stock issue. 

He thought it unwise to prescribe 
standard forms of policies. He com- 
mended the committee for wanting to 
make life insurance contracts plain. If 
the committee decides, however, to adopt 
standard forms, he thinks that it should 
not be hasty in the matter, but post- 
pone action until the next session in 
order to give more attention to this 
point. 

Limitation of Business and Expense 

As to limitation of new business, he 
feels that the restriction should be modi- 
fied so that a company may take enough 
new business to make good the reduction 
suffered during the previous year by ter- 
mination. 

President Morton furthermore de- 
clared that if the plan of the committee 
in limiting expense for securing new 

(Continued on Page 9.) 





MEET IN CHICAGO NEXT WEEK 





O’Brien Calis on Committee on Uniform 
Legislation to Assemble March 20 
to Begin Framing Report 





Notices have been sent out by Commis- 
sioner O’Brien of Minnesota to the mem- 
bers of the committee on uniform in- 
surance laws for the several states that 
a meeting of the committee will be held 
March 20 in Chicago to begin framing 
its report, which must be presented to 
the Convention of Insurance Commis- 
sioners, which meets at Washington in 
September. 

Letters have been sent to the various 
companies requesting them to express 
their views concerning the matters which 
will come up for consideration, in order 
to aid the committee in framing its 
final report. 

The first thing which will come up 
for consideration will be the Armstrong 
report, and some time will be spent in 
discussing this matter. The matter of 
assisting Commissioner Drake of the 
District of Columbia to secure the leg- 
islation which he desires is also one of 
the numbers down on the _ program. 
Suggestions for the report will also be 
given by the members of the American 
Bar Association, who gather in annual 
meeting at St. Paul next August. 


TO ENJOIN ROYAL ARCANUM 


Attorney Frank Culver of Chicago 
has filed an injunction suit against the 
Supreme Council of the Royal Arcanum, 
which increased its rates last year. He 
claims that the rates on older members 
are almost prohibitive. It is declared 
that the original contracts called for a 
rate based on age of entry. The peti- 
tion holds that the increase is arbi- 
trary and illegal. He is backed by a 
large number of members. 


MISCELLANEOUS NOTES 


The Mississippi Fire has reinsured in 
the Hartford. 

National Board inspectors are now at 
work in Denver. 

Kendallville, Ind., is going to organ- 
ize a fire department and install a fire 
alarm system. 

Engineers representing the National 
Board Committee of twenty have begun 
an inspection of Louisville. 

The Missouri State Life has gone on 
3 percent basis, and as a consequence 
has announced an increase in rates. 

The Metropolitan Surety has entered 
Ohio, which will be under the jurisdic- 
tion of General Agent G. W. Pangborn 
of Indianapolis. 

Although the measure to force an 
investigation of the New Jersey life 
companies was defeated by the senate 
of that state, the fight has been renewed. 

The Washington Fire of Seattle will 
enter New York. Lesson & Thompson 
of New York City will have the com- 
pany for all territory east of the Mis- 
sissippi. 

The stockholders of the South At- 
lantic Life turned down all propositions 
to reinsure its business and decided to 
continue with a reorganized and harmo- 
nious directorate. 

A. W. Borie, rating commissioner of 
the Kentucky Board has been appointed 
special agent of the Milwaukee Me- 
chanics for Kentucky and Tennessee 
with headquarters in Louisville. 

R. C. Harrison of Atlanta, Ga., will 
on May I retire as special agent of the 
London Assurance for Alabama, Georgia, 
South Carolina and Florida. His reason 
for resigning his present connection is 
to secure a more restricted territory, and 
it is probable he will join the southern 
forces of the Queen. 

The fire marshal bill was the only 
bill affecting fire insurance interests 
passed by the Kentucky legislature which 
adjourned Tuesday. The governor will 
sign it. He has already signed the bill 
requiring Kentucky companies to de- 
posit reserve on all outstanding policies. 





hee WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President. R. E. GOOCH, Secretary, 


STATEMENT JAN. 1, 1906 


CAPITAL, $200,000. 

REINSU RANCE RESERVE, - 40,340. 46 

NET SURPLUS, : : - 141,331.17 
ASSETS : : - - $381,671.63 


AGENTS WANTED IN PROTECTED TOWNS 
A. P. ROSS, Special Agent, COLUMBUS, O 











Te Ohio German Fire 


Insurance Company of Cincinnati 





Stock Company. 


M. DONNELLY 
President 


Capital Stock $200,000 


F. D. PRENTICE 
Vice-President and Treas. 


WILLIAM WOOD, Secretary and Gen’! Manager 

















58th Annual Statement United States Branch 


Liverpool & London & Globe 


Insurance Company 





U.S. Net Assets - - - - - - $12,234,948 
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NEW YORK OFFICE, 45 William St. Northwestern Department: 








J. [l. DE CAMP, General Agent, Ohio. | 295 LaSalle Street, - Chicago 
Indiana, Kentucky, Tennessee, WILLIAM S. WARREN, _, GEO. H. mooRe 
Arkansas, West Virginia at Cincinnati. Resident Secretary, Ass’t Secretaries 
OHIO FARMERS INSURANCE COMPANY Sino 

Fire, Lightning and 

Tornado Indemnity 

Statement Jan. 1, 1906 
Reserve for re-insurance. 


piiidabeandineve scossooceonensd $1, mi ct 7 
Reserve for losses and other claims. ° 

. Reserve for oe 

} Net cash surplus 
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JAS. C. JOHNSON, President 
M. L. BENHAM, Secretary 


Organized {n 1848 
Losses Paid More Than $12,000,000.00 


ARMENIA INSURANCE COMPANY 


OF PITTSBURG, PA. 


SOUTHERN INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


Western Department, 159 La Salle Street Chicago 
JOHN E,. HENDRY, General Agent 


Agents waated in all points in Illinois, Indiana, Ohio, Michigan, Wisconsin, Minnesota 
and Missouri. 
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Gasoline + F-P = Safety 


Our Latest Improved Machine With New Features 
Write for Our Latest Catalogue 


























The Incandescent Light & Stove Co. 


420-422-424-426 East Pearl St. Cincinnati, Ohio 





This was the only life bill passed. 
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POLITICAL MOVEMENTS IN OHIO 





interest Taken by Underwriters in the 
Various Bills and the Forthcoming 
Important Appointments 


Columbus, O., March 14.—(Special.)— 
By action of the caucus of the Demo- 
cratic senators, the recess appointments 
of Governor Herrick were taken from 
the committees to which they had been 
referred and placed on the calendar for 
Thursday. Among these are the ap- 
pointment of A. I. Vorys as insurance 
superintendent and Hy Davis state fire 
marshal. The caucus decided that all 
should be rejected. But to reject them 
the Democrats will need the vote of 
Senator Lamb, the independent. Senator 
Lamb says he will vote for the con- 
firmation of some of the appointments 
and against others. He declines to state 
what particular ones he will vote for. 
It is believed, however, that he may 
support Mr. Vorys, but hardly Fire Mar- 
shal Davis. Failure to affirm the ap 
pointments would of course make imme- 
diate vacancies, to which Governor Pat- 
tison could appoint. His health is much 
impaired, however, and it is believed 
that he will move slowly in the matter. 
The report that he has contemplated re- 
signing on account of his health is not 
credited here. 

If Mr. Vorys is not confirmed, it is 
likely that James A. Rice of Canton, 
who was the Democratic candidate for 
attorney-general last fall, will be named 
for the place. For the state fire marshal- 
ship two candidates are mentioned— 
Chairman Creamer of the Belmont 
county Democratic committee and Price 
Russell of Wooster. 

Senator Ward of Cleveland, chairman 
of the senate insurance committee, has 
introduced a bill permitting insurance 
companies to loan money on 99-year 
leases. 

The senate has passed senate bill No. 
179, Mr. Harper, providing that when 
an insurance company that has _ been 
found to engage in “wildcatting” ap- 
plies for a license in the state, the in- 
surance commissioner shall compel it 
to pay all taxes found due the state 
from it, plus a sum equal to one-twen- 
tieth of all the premiums it has collected 
in the state for the six years next pre- 
ceding. Also the bill of the same sen- 
ator, requiring the insurance commis- 
sioner to investigate all charges of wild- 
catting and giving him a special officer, 
a warden, to do this kind of work. 

The senate committee on insurance 
has indefinitely postponed the bill of 
Senator Arbenz, providing that all in- 
surance loss adjusters shall reside in 
the county where the loss to be adjusted 
occurred. 

Superintendent Vorys has so far de- 
clined to commit himself upon the six- 
teen bills introduced in the house by 
Earl Stewart, chairman of the house 
committee on insurance, at the instance 
of the Armstrong investigating com- 
mittee. 


The legislature has voted to adjourn 
April 3. 


Wehmeyer’s New Field 

Charles A. Wehmeyer of Goshen, Ind., 
who has been the Indiana special agent 
for the Montgomery & Funkhouser gen- 
eral agency, and planted the German of 
Pittsburg in that state, will hereafter 
have charge of Michigan and Wisconsin 
for the Farmers & Merchants, which is 


m the Montgomery & Funkhouser 
agency. 


Will Issue Policies May 1 

Henry N. Staats, manager of the 
American Railway Insurance Company 
of Cleveland, states that the company 
will positively begin issuing policies on 
> ay 1. Everything will be in readiness 
y that time for business, and those 
who have felt that the companies would 


not enter th i 4 is- 
wo e field actively will be mis 





WANT COLUMN Page 19 
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OBJECT TO INCORPORATED PLAN 
Company managers are practically a 
unit in standing by the local agents of 
North Carolina in opposition to incor- 
porated agencies, which has become a 
craze in the “Tar Heel’ state within the 
past couple of months, and at a gather- 
ing, held in New York, recently, agreed 
not to recognize offices of this chzracter, 
and, where appointments have been made, 
to recall the licenses. The incorporated 
agency plan, as operated in North Caro- 
lina, was conceived by the interests con- 
trolling the three local fire insurance 
organizations at Greensboro. 


STANDARD FORMS OF POLICIES 





Attitude of the Mutual Benefit Life on the 
Subject—Thinks Such Legislation 
Should Not Pass 





In view of the discussion of the ad- 
visability of having standard policy 
forms, the attitude of the Mutual Benefit 
is of interest. Its official paper says: 

“The governor of one important state 
has recommended the adoption of stand- 
ard policy forms. The commissioner of 
insurance of another state has indorsed 
the idea, and a bill has been presented 
in the legislature of still another state 
looking to that end. Such utterances 
and acts are forewarnings of what may 
happen. 

“The Mutual Benefit would regret hav- 
ing the advantage of a superior contract 
taken away from it. That advantage 
enables it to maintain its business with 
a minimum of waste; to secure and hold 
agents of the best type and of the highest 
professional sense, and to secure new 
business cheaply. Its ability to issue lib- 
eral policies is the result of its long con- 
tinued business policy. Its business meth- 
ods having long been consistent with the 
principle of mutuality and the mathe- 
matics of the business have given it a 
unique position which is not to be gained 
in a day or a year by companies which 
have been indifferently managed for years 
and in violation of such fundamentals of 


life underwriting. No amount of reform 
can rehabilitate them in the public con- 
fidence in a short time. Therefore, if the 
legislatures of the various states enact 
into law standard policy forms, they must 
of necessity be so framed that the weak- 
est and poorest companies can live and 
hence such forms must be below the 
Mutual Benefit’s contract standard, and 
against the interests of the public. They 
cannot, then, be in accord with the 
mathematical principles of the business 
nor rightly conserve the partnership rela- 
tions of policyholders, and hence cannot 
be beneficial as measures of reform. 

“To assume that the legislatures of the 
various states would enact into law a 
policy contract up to the high standard 
of the Mutual Benefit’s would be to be- 
lieve that they would outlaw corporations 
of their own creation, which can be re- 
formed by other measures and ultimately 
made of great use to society. 


KANSAS WANTS ITS FEES 

Superintendent C. H. Luling of Kansas 
has notified the following companies that 
they will not be allowed to continue busi- 
ness in Kansas until they pay fees due 
the state department. The companies are 
the Brotherhood Accident, Boston; Pacific 
Coast Casualty, Tribe of Ben Hur, 
Knights of Columbus, Columbian Na- 
tional Life, American of Newark; Knights 
of Pythias, Catholic Order of Foresters, 
Pennsylvania Fire and Orient. 





Must Step Up and Settle 

As the result of a second partial re- 
port made to Governor Hanly by the 
committee investigating the insurance 
department, Indiana will notify thirteen 
foreign insurance companies that they 
are indebted, all told, $689.79 to the 
insurance department, owing to errors 
in their reports since Jan., 1903. Some 
of the errors arose from the companies 
deducting from the gross premiums the 
amount paid for reinsurance; others 
were arithmetical mistakes not checked 
off by the department. 








A Voice From the 


Great Shadow 


_ On the day that Robert S. Brannen, the well-known Denver insurance agent, was 
stricken with apoplexy, Tuesday of last week, he wrote a letter to THE WESTERN 


UNDERWRITER. 


His soul passed on inte the Great Shadow on Thursday. The letter 


arrived at THE WESTERN UNpeRWprITER office just after the end had come to him. 
Part of it contains so significant a message and is so characteristic of Brannen that 
it seems eminently fitting that the letter should be made public. 

He was just completing arrangements for the meeting of casualty and surety 


agents to be held in Chicago to form a national organization. 


in the movement. His letter says: 
“T will be in Chicago about the 15th or 


His whole heart was 


16th of this month and before my arrival 


I will appreciate it very much if you would call on George D. Webb of Conkling, 





Price & Webb and arrange with him to secure reduction in railway fare from the 
Western Passenger Association. Many agents have written me for information 
as to fare. From the replies received, there is no question but what we will have 
100 in attendance. I will be in Chicago for only a few days and from there go to 
attend the mid-winter conference of the National Association of Fire Insurance 
Agents and then down to West Baden for a week. I will take care of the cor- 
respondence and would appreciate it very much if you will interest yourself in the 
movement, as I will depend on you for the information as to the running of a bulletin 
and securing the service of a proper organizer as per my conversation with you 
sometime ago. 

“I hope at our first meeting in Chicago, the thought will be developed as to 
the future of the business and overlook what has occurred in the past in the way 
of competition. There will be no opportunity there, if I can prevent it, to wash any 
dirty shirts. It must be business and it must be business that will be beneficial 
in the future and it would be entirely useless for any of us to bring up the bad prac- 
tices of the past. Let us overlook the past and discount the future with only 
brighter hopes than ever before. The majority of the trouble of the surety and lia- 
bility business has occurred through ignorance. I am not throwing stones at any 
one else’s windows and I am only looking at my own acts of the past. I am not a 
man with a grievance. 

“The date of the first meeting has been definitely settled as April 16, 1906, 10:30 
a. m., at the Auditorium Annex.” 

Mr. Brannen was a most picturesque character, a man of ability, a wonderful 
hustler, full of breeze and ozone. A rough exterior in a way was his, but it covered 
an honest heart and an alert mind. 

It was he who first suggested the National Association of Local Fire Agents. 
He called that memorable meeting in Chicago when a handful of men organized it. 
Brannen was its secretary, its promoter, its vitality. He seemed everywhere. Bulle- 
tins for the press, interviews, marked copies of papers and personal suggestions 
flooded the insurance journals. All will remember those large red business cards 
so often inclosed in letters telling that Brannen was up and doing. 

He saw the unsatisfactory conditions in the casualty and surety field and felt the 
home offices could do nothing. Brannen wanted, therefore, the agents to band 
together, form an association and hire an organizer to gather in members. Just 
as he was about to issue a call for the meeting, death’s fatal hand smote him and 
his work ended. 
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FIGHT OVER GERMAN AGENTS 

The fight on the Montgomery & Funk- 
houser general agency by the German of 
Pittsburg in the west is waxing hot. 
The German issued two circular letters 
to its agents on the subject. In one of 
them Secretary Eckert says: “We will 
send our special at our earliest con- 
venience through the territory, and after 
being conversant with the commission 
that the agents have been receiving we 
will do all in our power to make it 
right with the agents and treat them 
as agents ought to be treated, fairly 
and squarely.” 

Montgomery & Funkhouser and the 
German parted company March 1. The 
German people claimed the firm was 
building up the Farmers & Merchants 
at the expense of the German by having 
the German write larger lines and rein- 
suring part in the F. & M. Montgomery 
& Funkhouser contend that they have 
been at great expense in getting the 
German planted and were just in a po- 
sition to make the results of their de- 
velopment work tell. They declare they 
perfected reinsurance arrangements so 
that the German could write larger lines 
and become a greater factor in agen- 
cies. They used various companies for 
reinsurance. The firm states that by 
reason of using the Farmers & Merchants 
for reinsurance the home office of the 
company was restricted in developing 
new territory. It is also known that 
Montgomery & Funkhouser expended 
much money in building up the German's 
plant and it was just reaching its profit- 
able period. 

Montgomery & Funkhouser at once 


endeavor to save the agents through- 
out their field for the Farmers & 
Merchants. The German immediately 


took up the gauntlet, Superintendent of 
Agents Gottsman coming into the ter- 
ritory and assuming direct supervision. 
The German has appointed a new set of 


special agents in the Montgomery & 
Funkhouser field. 
++ we 


WILL NOT CHANGE ITS PLANS 

The report has been circulated that 
the National Lumber Insurance Com- 
pany of Buffalo, which only insures 
lumber and woodworkers, intends to 
modify its underwriting methods. Man- 
ager Betts says in this connection: 

“The National Lumber Insurance Com- 
pany is the only lumber specialty com- 
pany which writes at tariff rates only and 
operates only through its agents. It will 
not accept business from the assured, 
and is, in fact, doing all in its power 
to prevent any encouragement of this 
plan by persons engaged in the lumber 
and woodworking industries. Much harm 
has been done in the past by well-inten- 
tioned persons prominent in the lumber 
business by inducing lumbermen to com- 
bine for the purpose of obtaining insur- 
ance at cheap rates. This has lead to a 
considerable amount of business being 
sent out of the small towns by small 
lumbermen, a policy which has resulted 
in harm, owing to the antagonism cre- 
ated in the local insurance fraternity. 
Our company is perfectly satisfied with 
the results so far obtained and there is 
no truth in the circulated report.” 

++ ++ 


GOING BACK TO MULTIPLE AGENCIES 
The sentiment in favor of single agencies 
in the larger cities seems to be on the 
wane in various quarters, judging from 
recent expressions of prominent company 
managers, some of whom have found that 
the contemplated good results are want- 
ing. Unless the signs fail, there will be a 
inaterial increase in company representa- 
tion during the present year. 
++ ++ 
SURPLUS LINE MOVEMENT 
There is considerable comment among 
the local agents as to the operations of 
the Surplus Line Association of Chi- 
cago, which has been organized by a 








THE WESTERN 


UNDERWRITER. 


March 15, 1906. 








number of large union companies to 
write excess business at low commis- 
sions. The agents fear that the asso- 
ciation will in some ways conflict with 
the regular agency business. The com- 
panies, however, that have formed the 
association declare that it is not their 
purpose in any way to antagonize the 
agents, and the companies have been 
selected which could be relied upon to 
play fair. 

Some of the local agents think that 
the companies in the association, in or- 
der to get business at a lower ex- 
pense, will reduce their regular lines 
on risks which have to have surplus 
insurance. The Surplus Line Associa- 
tion, however, feels that it can control 
its members so that such a practice will 
be prohibited. 

Another feature that presents itself to 
the agents is the possibility of London 
Lloyds and other surplus line syndi- 
cates, which have a large business in 
the west, of cutting rates in order to 
hold their business, and thus bring on 
more or less trouble and demoraliza- 
tion. The surplus line companies have 
built up a good volume of business in 
the west, and during the last six months 
have shown evidences of going beyond 
the usual bounds to secure it. Many 
of the agency companies have felt that 
these surplus line companies were grad- 
ually edging in on risks that were not 
surplus line and desire to prevent fur- 
ther encroachment. 

There is very little excess insurance de- 
sired on sprinkled risks, the greatest de- 
mand coming from congested areas or 
unequipped plants where large values are 
concentrated. 

The main complaint heard among local 
agents as to the new association is to 
the effect that a company should give 
its agents all the facilities it has and 
,not stretch a point to assist large offices 
in the big cities who control the target 
risks. Some of the agents declare they 
would be glad to write the excess poli- 
cies at a lower commission in order to 
keep the writing capacity of their com- 
panies in their own offices. Much, of 
course, will depend on the good faith 
of the companies in protecting their 
agents. 

Some of the surplus line experts de- 
clare that the movement, had it been 
inaugurated a few years ago when there 
was a big demand for excess insurance, 
would have been an important one. The 
surplus insurance, according to these au- 
thorities, is decidedly on the wane, owing 
to the largely increased underwriting 
capacity. Again, it is argued that the 
surplus liners will be able to hold their 
business at a cut rate, as that is the 
inducement that some of them hold out. 

++ ++ 
DO NOT LIKE NEW RULE 


The new rule of the Chicago board, 
which prevents the payment of commis- 
sion to other than duly licensed agents or 
brokers, is creating much discomfiture 
among employes of general agencies who 
have reretofore reaped a harvest by plac- 
ing business for their customers in out- 
side companies. Some of the insured, 
having been protected by certain com- 
panies for years, will not accept policies 
of other companies, be they ever so good, 
and as a consequence the boys “lose 
out.” 

++ ++ 


SOME LOCAL EVENTS 


Herbert Thwaite,a well-known broker, 
has become connected with the office of 
Shipman & Wayne. 

Manager Walter H. Sage, of the Ger- 
man American, is in New York, where 
he will remain several weeks. 

High saloon license in Chicago is re- 
sponsible for a little closer scrutiny of the 
small saloons so generally scattered 
throughout the city. The increased moral 
hazard is being recognized by the com- 
panies and measures taken accordingly. 

W. M. Umbdenstock & Co. have been 
appointed agents of the Transatlantic 
and Ohio German. 








OHIO AND WEST VIRGINIA. 


GERMANIA’S SALARIED MEN OUT 


Retire from Local Boards In Ohio So as 
Not to Come into Conflict with 
the Law 











All salaried agents of the Germania 
will withdraw from local boards in Ohio 
on the ground that, as a salaried man is 
a direct attaché of the company, he might 
come into conflict with the strict inter- 
pretation recently put upon the anti-com- 
pact laws by the insurance department. 

Manager Finke at Cincinnati withdrew 
some days ago and gives this as his sole 
reason. He emphatically states that the 
company’s action is in nowise due to 
the recent legislation in the board looking 
to the abolition of the side-line solicitor 
and he states that his position will not be 
changed in any way regarding either the 
maintenance of rates or of good prac- 
tices, 





Lower Basis Rate on Lumber 


Manager Sellers of the Ohio Inspection 
Bureau has furnished companies with the 
newly established 1906 Ohio advisory desk 
tariff for unrated risks not covered by 
special tariff books. The new tariff shows 
a basis rate on retail lumber yards of 
75 cents, as against the former rate of 
1% percent, which latter figure, so long 
in vogue, has driven most of these retail 
yards into the mutuals, Now that the 
basis rate is made similar to that in other 
western states Ohio local agents hope 
to reclaim a goodly portion of this ac- 
ceptable class of business. 





Senate Killed It Too 


The senate committee of the Ohio legis- 
lature has made an unfavorable report 
upon the anti-coinsurance and county ap- 
praiser bills. The hearing took place last 
Wednesday and the following persons ad- 
dressed the committee against the bills: 
A. G. Sanderson, state agent of the A<tna; 
A. L. Bushnell of the Root-McBride Com- 
pany, Cleveland, representing the State 
Board of Commerce, and H. M. Powell, 
president of the Ohio Credit Men’s As- 
sociation, representing these organizations. 
The committee made unfavorable reports 
without leaving their seats. As the ses- 
sion will close in a few weeks, it is im- 
probable that anything else will be 
brought up. 





Youngstown Agency Is Sold 


The agency of Lamb, Thomas & Co. at 
Youngstown, O., has been sold to Fran- 
cis & Ramsey, Venice J. Lamb, who con- 
ducted the former office, retiring from the 
business. Mr. Lamb was found to have 
issued policies of large amounts and re- 
ported them in much smaller denomina- 
tions to his companies. It is understood, 
however, that his family came to his res- 
cue and the companies will not lese. 

The retirement of Mr. Lamb from the 
insurance business at Youngstown re- 
moves what the other agents have long 
maintained was a disturbing factor. The 
revelations as to his agency bear out 
the truth of the statements that have been 
made by local agents for some time. They 
have stated to their companies that they 
knew they were up against unfair com- 
petition, especially as to term rates. The 
mutuals are making considerable head- 
way at Youngstown which also accounts 
for the falling off of premiums of stock 
companies. 

The companies transferred to Francis 
& Ramsey are the tna, Citizens, Fire 
Association, Star, Home F. & M. 





Peculiar Loss Case 


In the circuit court at Youngstown, O., 
an interesting case has been on trial. The 
Connecticnt had a policy of $3,500 on the 
Stambaugh-Thompson Company, V. J. 
Lamb was its agent when the policy was 
placed. Then the company transferred. 








After the company changed the agency, 
Lamb went to the assured with an A®tna 
policy to replace the Connecticut. He se- 
cured the Connecticut policy and as he 
was walking down the street a few min- 
utes later the Stambaugh-Thompson Com- 
pany plant was seen to be on fire. He 
tried to return the Connecticut policy 
but the assured refused to take it. The 
7Etna claims that Lamb was not the 
Connecticut agent and had no authority 
to cancel the policy. The Atna was 
beaten in the lower court. 





VERNON’S GIGANTIC SYMPOSIUM 





Wonderful Collection of Antiquaries, Goats, 
Clover Seed and Mutual Policies in 
the Castle of Salem’s Sage 


Salem, O., March 14.—(Special.)—Col. 
John R. Vernon, president of the Ohio 
Mutual Fire, who is famous for his 
large collection of relics and curios, is 
also the owner of a fine herd of Angora 
goats and is maintaining them at pres- 
ent at the “Mount Vernon Goat Farm,” 
near Salem. These are the genuine va- 
riety of goat, instinctive with all the 
qualities that go to make a goat life an 
interesting study to a man of Mr. Ver- 
non’s temperament, as an antiquarian 
and a biologist. 

Nevertheless, Mr. Vernon’s herd of 
fine goats is now for sale. He is a 
believer in goats as much as ever and 
is confident there is a bright business 
outlook for anyone who will develop his 
idea of breeding goats especially adapted 
to the needs of secret societies through- 
out the country, like Mulberry Sellers’ 
eye-water, “There’s millions in it,” but 
Mr. Vernon has given up the plan of 
gathering these millions for himself. He 
wishes to dispose of his goats in gross 
or by job lots and will pay freight 
charges to any part of the country, the 
farther away the better; or, he will 
trade them for clover seed, advertising 
or relics and curios to be added to his 
collection. 

Mr. Vernon found that his goat hobby 
would not jibe with his antiquarian pur- 
suits and he has heroically decided to 
give up his goats. This was only, how- 
ever, after they had played havoc with 
his relics and curios, necessitating the 
publication of a new catalogue. Before 
the Mount Vernon Goat Farm was es- 
tablished and the tenants had been moved 
out from the city, Mr. Vernon one day 
found his goats and his museum in jux- 
taposition, so to speak. To be more 
exact, the goats were eating up the mu- 
seum. The scene presented to his horri- 
fied gaze when he went into the store- 
room in the rear of his office was one 
of carnage. War relics, old pictures, 
mounted fish, horns, snakes, paper money, 
shells, etc., were disappearing with a 
silent rapidity that was almost appalling. 
Under his gaze a brass convent bell, 
taken out of the convent at Pasig, Luzon 
Island, slid down the capacious throat 
of his choice ram without a jingle. Had 
he come an hour later the labor of years 
might have been sacrificed. Mr. Ver- 
non, thankful for his marrow escape 
from loss of his treasures, decided to 
ship his pets out to the country at once 
and take no further chances. His pub- 
lished lists of curios have been revised 
so as not to include the following, which 
were devoured by the goats 


Moravian wood buggy springs, supposed 
to be the only relic of the Indian massacre 
at Gnadenhutten, Tuscarawas County, O., 
in 1872; this spring was on exhibition at 
Transportation building, World’s Fair, 
Chicago; = brought from England in 





1732 by William Penn, the younger; lan- 
tern, lights made of cow horns; spyglass 
used Lake Erie captain for 20 years; 


y 

small loom whittled out by penknife, 1830; 
wooden apple parer made by pocketknife: 
threshin il used in the 50's; rotary = _ 
cutter, the earliest device; sausage 

grinder with its companion piece, the ola 
tin stuffer; flax scheckels and cards; 
eight-foot dinner horn; old-time cycles; 
old lock mammoth from first Carrolton 
county jail; steel spring lock with brass 
knobs, from first brick house built in 
Salem; wooden door locks with steel 
springs enclosed; turnkey toothpuller; sur- 
geon’s bone saw; collection hand-made 
spikes, nails and screws; Vigilant Fire 


ompany (Salem) brass speaking trum : 
hunter’s leather game bag, deerskin fron fen 
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ornamented with row of fawn’s_ toes, 
about 1780; collection of Union and Con- 
federate canteens; Pike’s Peak flasks, 
1848; four octave melodeon, 1852. 





Credit Men Co-operate 

Satisfactory arrangements have been 
made between the various credit men’s 
associations of Ohio and the insurance 
field organizations for co-operation in 
inducing merchants to carry a sufficient 
amount of insurance to cover their 
stocks. In cases where credit men find 
that the insurance carried will not war- 
rant the line of credit extended, they 
report to the insurance organizations 
and the local agents endeavor to con- 
vince the man that he should have more 
protection. This nearly always proves 
sufficient, but in case it does not, then 
the credit men complete the argument 
by reducing the line of credit. This is 
a protection to both the wholesale mer- 
chants and the companies, whose loss 
is so often complete, where fires cause 
but a partial loss to the merchant. On 
the other hand, it protects the merchant, 
for should he have a total loss with lit- 
tle insurance, the greater part of the 
insurance goes to cover his debts to 
the jobbing house, and he has nothing 
to begin business with again. 





To Hold It from the Mutuals 


Stock companies have concluded to 
waive some objections to the form of 
policy covering the property of the Tiffin 
Wagon Company at Tiffin, O., because 
$60,000, being one-half of the line, is 
carried by mutual companies, which have 
approved the present form and_ stand 
ready to take the balance, which will be 
prevented by the concession above re- 
ferred to. 





Cincinnati Local News 


Morris L. Bettmann, a prominent busi- 
ness man of Cincinnati, has appealed to 
the associated organizations of the city 
to make a fight for lower fire insurance 
rates. He thinks the companies made too 
much money in Cincinnati last year—the 
first year for some time in which the city 
has made a decent showing. 

B. T. Clemons has been appointed sole 
agent for Hamilton county of the Georgia 
Home, which is now making preparations 
to enter Ohio. The company will prob- 
- be admitted within the next few 

ays. 

A few of the outside men for the 
various local agencies in Cincinnati are 
thinking seriously of seeuring a com- 
pany and entering the local agency field. 
At present, companies without repre- 
sentation at Cincinnati are few and far 
between, however. 

The Thrasher Hall Insurance Adjust- 
ments Company has opened a_ branch 
office at 314 Mercantile Library building, 
Cincinnati. A. S. Leifield, for four 
years with the St. Louis office of the 
Western Adjustment Company, but dur- 
ing the last year with Chas. L. Whitte- 
more, the company adjuster, will be in 
charge. The Thrasher Hall Insurance 
Adjustments Company is successor to 
Peckham, Hall & Wampold. 





After the Springfield Mob 


The fire marshal of Ohio had his dep- 
uties working in the shops at Spring- 
field for a time in order to secure evi- 
dence against members of the mob who 
were engaged in burning the homes of 
negroes in that city. In all probability 
many of them will be prosecuted, as sev- 
eral have already been found guilty by 


the Jocal courts of participating in the 
mob’s work. 





Take Interest in Legislation 

The business organizations in Ohio 
have been taking more or less interest 
in fire insurance measures before the 
legislature this year. The State Board 
of Commerce and the Credit Men’s As- 
Sociation have been the most lively in 
this regard, collecting information and 





conferring with the legislative commit- 
tee of special agents. The result has 
been that the business men and special 
agents have gotten together, recom- 
mending legislation along perfectly prac- 
tical lines. 





Cleveland Local Notes 


A. W. Neale of Neale Bros. & Schry- 
ver has been chosen captain of the 
Cleveland Grays, a crack military or- 
ganization of the Forest City, which is 
known all over the country. 

Work has been begun on the installa- 
tion of the high-pressure system at 
Cleveland. The city officials believe that 
the entire system will be completed and 
ready for operation by next fall. 





Ohio Agency Appointments 
Nat’l Lumber—J. A. Conn & Son, Van 
ert. 

Royal Exch., Eng.—D. D. Sigler, Piqua; 


Jones & Wilson, Marion; H. T. Reuse, 
Sidney. 





Non-Board Contingent Growing 


The non-board contingent at Columbus, 
O., is increasing. Miss Blanche Bugh, 
who was refused admission to the board 
has started an agency with the Pelican 
and American Central. A. W. Dorbert 
represents the North British & Phenix. 
Jesse A. Moore, who has had the Dela- 
ware for some time, has taken the Se- 
curity of Ohio also. Charles E. Lewis, 
who was a solicitor in the O’Kane agency, 
has started an outside office with the Na- 
tional of Allegheny and Ben Franklin. 
J. H. Brook has the Security of Mary- 
land and North German, 





OHIO NOTES 


A plan is on foot to get all the agents 
in the local board at Marion, O 

William H. Evans, Jr., gets the South- 
ern of New Orleans at Akron, O 

H. E. Pearce of Kenton, O., and A. 
R. Hawthorne of Troy, O., have re- 
signed the Connecticut in order to union- 
ize. 

The monthly meeting of the Ohio 
Field Club took place in the club rooms 
at Columbus on Tuesday of last week, 
but it is stated that no business of im- 
portance was transacted. 

W. S. Weaver of Celina, O., has sold 
his agency to Judge Dugan. Mr. 
Weaver expects to devote his attention 
to life insurance. Miss Bertha Morrill, 
who has been in Mr. Weaver’s employ, 
will remain with the agency. 


L. C. Cooper, who has resigned as 
secretary of the Business Association of 
East Liverpool, O., has formed a part- 
nership with his brother, R. L. Cooper, 
and the firm has purchased the agency 
of Hawk & Strayer of that city. 


Correction is being asked for in the 
form of insurance for the Miller Pasteur- 
izing Machine Company at Canton, O., 
by the placing of a specific amount on 
patterns and office fixtures and the sub- 
stitution of the standard work and ma- 
terials clause, 


The Stark County Association of Fire 
Insurance Agents has amended its con- 
stitution and by-laws to accord with the 
approved form that has been put in use 
over the state. There was some trouble 
in getting this matter adjusted, but 
everything seems to be satisfactory now. 

The Southern Fire has made the fol- 
lowing appointments and changes in 
Ohio during the past few weeks: Fred 
Snider, Springfield; Meuche & Hick- 
man, Dayton; from F. C. McElroy to 
John Field at Columbus, and from Par- 
rish-Fitton Agency to Seward & Slo- 
neker at Hamilton. 





James A. Mathisson has purchased the 
fire agency of Hamilton & Lehman at 
Parkersburg, W. Va., and in addition 
to the German of Peoria, American of 
Newark and Indianapolis Fire, repre- 
sented by the old firm, will represent 
the Home Fire of West Virginia. 





MICHIGAN AND INDIANA. 


CONNECTICUT MAKES A CHANGE 


McCullough Is Brought to Chicago and Is 
Succeeded in Indiana by |. H. Odell 
of Evansville 








R. G. McCullough of Indianapolis, state 
agent of the Connecticut Fire for Indiana, 
has been called to the western department 
where he will take a position as one of 
the chief examiners. Mr. McCullough 
was in the office previous to taking the 
Indiana field and was regarded as one 
of the best men in the department. He 
has done fine work in Indiana and is pop- 
ular with the field men and agents in the 
state. His successor will be I. H. Odell 
of the Vickery-Odell Company, local 
agents at Evansville. Mr. Odell is a very 
capable man and will no doubt do excel- 
lent work in the field. 





Subscription Books Opened 


The subscription books of the Wabash 
Valley Fire of Lafayette, Ind. were 
opened this week. It intends to write 
participating policies. 





Indiana Agency Appointments 


7Etna—S. E. Ratcliff. Kingman; 
dice & Mathes, Russellville; J. W. R 
& Son, South Whitley. 

American, N. J.—O. N. Glasscock, Bur- 
rows; J. H. Girt, Roachdale; I. E. Young, 
La Otto; W. A. Williams, Rome City; J. A. 
Cravens, Bloomfield. 

Equitable—W. H. Hill, Vincennes. 

Franklin, Pa.—H. L. Fetton, Indianapolis. 

L. & L.. & G.—W. L. Miller, Alexandria; 
W. 8S. Whittinghill, Boonville. 

London—J. H. Underwood, Bedford. 

Mechanics & Traders—W. P. James, In- 
dianapolis. 

North German—R. M. Smith, Wabash. 

Ohio Farmers—H. A. Kingbury, Garrett; 
E. W. Arganbright, Gosport; D. M. Hayes, 
Bremen. 

Security, Md.—R. M. Smith, Wabash; 
J. J. Coyle, Peru. 

Security, Ct.—J. H. Dean, Spencer; H. 
M. White, Petersburg. 

Shawnee—M. L. Frederick, New Albany; 
J. F. West, Brookville. 

Southern, La.—B. M. Ralston and H. T. 
Dahlen, Indianapolis; Dahlen Realty Co., 
Terre Haute. 

State, Eng.—Effinger & Hocker, Bluffton; 
J. J. Adair, Evansville; Gebert & Franke, 
Fort Wayne; R. H. Jernegan, Mishawaka; 
G. W. Love, Muncie; Hastings, Woodward 
& Gray, South Bend; George Ehrenhardt, 
Terre Haute. 

Teutonia, O.—Garrard, Wiltenberger & 
Leffler, Muncie. 

Transatlantic—R. M. Smith, Wabash. 
— States—Maud E. Martin, Elk- 

art. 

Union, Pa.—Benbow & Benbow, Muncie; 
J. J. Netterville, Anderson. 


For- 
oush 





May Go to Mutuals 


Policies covering the property of the 
Flint Light and Power Company at Flint, 
Mich., were recently canceled and re- 
written under a new form omitting the 
customary 80 percent reduced rate clause. 
There is a total insurance of $26,000 and 
the assured has refused to accept the re- 
duced rate clause, stating that, if the 
stock companies will not carry its ‘risk 
under present form, it will accept offers 
made by mutual companies to write the 
line at a lower rate and with no coin- 
surance agreement. 





Many Fires at Rockport 


Companies have received numerous 
complaints of jfires at Rockport, Ind. 
This has been considered an unfavorable 
town for many years and some of the 
companies are retiring entirely from that 
locality. 





Will Levy Direct Assessment 


The Indiana State Board is sending out 
circular letters to companies to get their 
premium receipts outside of Indianapolis 
and Evansville, as it is proposed to assess 
the companies direct instead of having the 
governing committee pay the expenses 
from the union assessment as is the case 
now. 

A committee from the Indiana State 
Board visited Evansville this week to 
try to harmonize differences there. Com- 


United American 


Fire Insurance Company 
of Milwaukee 


Capital Stock $100,000 


Assets ~ - - - 61567,484 
Increase in 1905 - - $73.6 

Reinsurance Reserve - $35,594 
Increase in 1905 - - $13,594 

Net Surplus - - - 20,32 
Increase in 1905 - - - €8,753 


GOOD AGENTS WANTED 


In Wisconsin, Illinois and Minnesota. 
Joun SHEPECK, Prest. F. A. Knenra, Secy. 
Joun KaReEL, Vice-Pres. 


Home Office - Germania Building 





Carprrat, $300,000.00 
Svcrgrivs ro Poricy Horpsrs, $362,701.84 


THE 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 
CONTINUOUSLY GRANTING INDEMNITY FOR 67 YEARS 
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Assets, i ” $6,835,785 78 
Net Surplus, - - $2,889,669 92 


HEAD OPFICE: 
Cor. William and Cedar Streets. 
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a since 1872. 


Applications from leading agencies 
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plaint has been made against the Weil 
agency for cutting a rate, but the office 
denies it. The Indiana League declined 
to send a committee. 





LATE NEWS FROM INDIANAPOLIS 





Local Board to Confine its Membership to 
Agents of the City Instead of 
Marion County 





The Indianapolis Local Association of 
Fire Insurance Agents held a meeting 
Tuesday afternoon. It was decided to 
limit membership in the association to 
agencies in Indianapolis, rather than in 
Marion county, so as to leave no room 
for misunderstanding as to the associa- 
tion’s limit of jurisdiction. 

The redistricting of Indianapolis into 
three sections, as related to the fire de- 
partment, has been completed. There is 
now an assistant chief to answer the 
alarms in each district. Chief Coots and 
two assistants will answer all alarms in 
the central parts of the city. This ar- 
rangement, the chief says, will add 
greatly to the efficiency of the depart- 
ment. 

Albert E. Uhl of the Richardson- 
Kothe-Uhl agency, Indianapolis, has an- 
nounced his candidacy for county clerk. 
He is now serving his second term as 
councilman-at-large in the city. He has 
just ended a term as president of the 
Marion Club, one of the largest Repub- 
lican organizations in the country. 





Go to the Mutuals 
The fire insurance agents of Detroit 
have lost the Frederick Stearns & Co., 
Hamilton Carhartt and the car shops of 
the Detroit United Railways to the Fac- 
tory Mutuals. 





Sues the Railway 


Fire, said to be caused by a spark 
from a locomotive catching in dry leaves, 
destroyed all but one building in the 
summer resort of Acton Park, about 
twenty miles southeast of Indianapolis, 
last November. The owner of one of 
the fifty cottages on the grounds has 
brought suit against the Big Four rail- 
way company for $1,200 damages, on the 
ground that the locomotive was not 
properly cquipped with spark arresters. 
The outcome of the suit will interest 
some of the insurance companies. 





Michigan Agency Appointments 


Aachen & Munich—cC. A. Sprinkle (vice 
Allen Crawford), Eaton Rapids. 
Allegheny—H. F. Burtch, Grand Rapids. 
American, N. J.—P. A. La Peer, Com- 
stock; J. R. Cropsey, Vicksburg 
Capital—A. L. McCutcheon, Albion; L. C. 
Bradford, Holland. 
A. Day, Flint; C. K. 


Federal, J.—H. 
Hoyt, Grand Haven. 
Glens Falls—R. W. Gannon, White Cloud. 
ee ree Saeee Bros., White 
oud. 
~ of Ill.—Godfrey & Hennessey, De- 


tro 

_ & G., Eng.—McKinney & Stein- 
ene Holle. 

New Brunswick—s. M. Reed, Albion; H. 
E. Hollon, ere, 

Northern, N. Y.—Jonathan Gidley, Ithaca. 

Northern, Eng.—L. L. Maxam, Fife Lake; 
D. H. Power, ingsley, Northport and Sut- 


ton's Bay. 

Queen City—Wm. R. English, Detroit; 
Wm, Peters, Ishpeming; J. J. O’Brien, Port 
Huron. 

Spring Garden—G. B. Sedgwick, Ish- 
peming. 

Scot. U. & N.—Elmer Beach, Gladstone; 
W. A. Prater, Paw Paw. 

Union, Eng.—Beaver & Diggins, Cadil- 
lac; W. H. Hawkins, Reed City; Stevens & 
Stevens, Port Huron; W. H. Bailey, La- 
peer. 

U. 8. Lloyds—J. E. Dickinson, Detroit. 

Ind. Lumbermens Mutual—W. W. Sturte- 
vant, Detroit. 
een & Lanc.—C. B. Mersereau, Manis- 

que. 

ercantile—Carver & Culver, Albion. 

Milw. Mech.—E. E. Slye & Co., Ionia; 
Hubert Mercure, Rookwood. 

Ay Pa.—Z. P. King, Ann Arbor; 

B. Treat, Adrian; N. E. Retallick, Battle 
Creek: Frost & W yam. Grand Raphis; Cc 
A. Poole, Jackson; L. G. Swenington, Mus- 


kegon; T. J. Tormen, Niles; F G. Wells, 
Saginaw. 

ereneen, N. Y¥.—Miller & Miller, Mar- 
shall. 

N. W. Nat'l—J. A. Stephenson, Menomi- 
nee. 

Norwich Union—Buttars & Bridge, 
Charlevoix. 

New Brunswick—Jos. Michael, Adrian; 
H. Shaw Davis, Monroe. 





Orlent—J. F. Dreiss, Ontonagon. 

Pelican—R. J. Gillespie, Flint. 

Prussian Nat’l—F. Williams, oS: 
Maud A. Wood, Muskegon; R. 
Mancelona. 

Penna., Pa.—L. S. Lester, Capac; N. P. 
Herbert, Yale. 

Royal—Buttars & Bridge, Charlevoix. 

Security, Ct.—C. W. Britton, Hopkins 
Station. 

Spring Garden—Katherine M. Daly, Mar- 
quette; Jas. McKenna, Sault Ste. Marie. 

Union, Eng.—Jesse ‘arthur, Battle Creek. 


Western, Pa.—Wm. Gentsch, Detroit; 
Maud A. Wood, Muskegon; J. E. Schwalm, 
Sebewaing. 





MICHIGAN NOTES 


E. A. Waterfall secures the Farmers 
& Merchants at Detroit. 


Tecumseh has been fortunate in hay- 
ing only one fire since July 1, 1906. 

The Calumet Mutual Fire of Calumet, 
Mich., expects to be doing business in 
about two weeks. 

The new waterworks system at the 
Eastern asylum, Pontiac, Mich., has been 
tested and has proven satisfactory. 


Spring Lake has voted to install water- 
works. There will be a go-foot standpipe, 
also a good pump driven by gasoline en- 
gine. 

Contract has been let to the Manufac- 
turers Automatic Sprinkler Company for 
equipping the plant of the Monarch Paper 
Company at Kalamazoo, Mich., the sys- 
tem to be in service about May 15. 


At Three Rivers, Mich., the paper mill 
of the Three Rivers Paper Company has 
been purchased by the Eddy Paper Com- 
pany. The automatic sprinkler system is 
reported entirely out of service, with no 
prospect of its restoration. 

The board of education at Muskegon 
will equip the Hackley school with a new 
system of electric wiring. A recent exam- 
ination of the building was made and 
gross defects were found. The school 
suffered a fire loss recently, due, it is 
thought, to defective wiring. 


The Business Men’s Association of 
Battle Creek, Mich., has asked the com- 
mon council to grant an extension of the 
city water mains to Merrill Park, for 
protection of the factories there. The 
park is beyond the city limits and the 
matter was referred to the water com- 
mittee. 


Big Rapids, Mich., was without water 
and fire protection for several hours 
recently. The sudden cold snag filled 
one of the wheel pits with anchor ice, 
stopping the wheels. It is stated that 
the steam power, which is held in re- 
serve, is not to be relied on to supnly 
fire pressure, even with the help of one 
water wheel. 


INDIANA NOTES 


A cut rate is reported on the brick hotel 
building of J. L. and Lulu V. Suddarth, at 
English, Ind. 

M. P. Ghee, Sr., of Vincennes, one 
of the veteran agents of Indiana, is very 
ill, and his recovery is not expected. He 
is 84 years old. 

The Southern Fire has appointed two 
agents at Indianapolis, B. M. Ralston 
getting the first agency and H. P. Dah- 
len the second. The company has also 
appointed the Dahler Realty Company 
at Terre Haute. 


Tornado insurance has been placed on 
the property of the Penn-American Plate 
Glass Company at Anderson, Ind., with- 
out the 80 percent reduced rate clause, 
which companies want embodied in the 
contract, owing to light insurance as to 
value. 

The Indiana appellate court has de- 
cided that a judgment by an Ohio court 
against policyholders of a defunct Ohio 
mutual insurance company for assess- 
ments due the company under a law in 
that state, and needed to pay creditors, 
may be enforced by an action in In- 
diana 


Property at 729 Fourth avenue, Lou- 
isville, Ky., has been purchased for $26,- 
ooo by the Underwriters Realty Com- 
pany, which proposes to devote the build- 
ing to offices for insurance agents ex- 
clusively. 








IN ILLINOIS AND WISCONSIN. 


SOLICITOR QUESTION 








SETTLED 





Milwaukee Agents and Companies Hope 
They Have at Last Found a Happy 
Solution—Some Local Events 


At a special meeting of the Milwaukee 
Board of Fire Underwriters, held last 
week, the by-laws relating to solicitors 
were amended, and it is devoutly hoped 
that a satisfactory solution of the troub- 
lesome_ solicitor question has been 
reached. The old by-law had become a 
dead letter, as the local companies and 
many of the agents had refused to be 
bound by it. The local companies have 
agreed to the new plan, which is a com- 
promise, and have agreed to reduce the 
number of their solicitors materially and 
to make all of them come into the board. 

Two classes of solicitors are provided 
for. Regular solicitors are the present 
members who have been admitted on the 
basis of $100 initiation fee and $100 
deposit in the forfeiture fund. This 
class pays no annual fee or tax, and 
new members can be admitted on the 
samme terms at any time. 

Special solicitors are those who come 
in under the new provisions, which re- 
quire only $25 initiation fee, but provide 
for an annual tax of 2 percent on the 
premiums written by each special so- 
licitor, said tax to be paid by the com- 
pany or agent to whom the solicitor is 
accredited. 

All solicitors are required to confine 
their business to the offices to which 
they are accredited, the offices to handle 
any surplus as regular brokerage. 

Mercantile houses, manufactories, 
banks, trust companies, breweries, rail- 
roads, tax assessors, carpenters, archi- 
tects, builders and commission men or 
any bookkeepers, clerks or employes of 
any of the same shall not hereafter be 
elected solicitors in any case. These are 
the principal points covered, without de- 
tails. The $25 initiation fee was sus- 
pended for five days, and applicants ad- 
mitted for $10 during that time. 


The Northwestern National and North- 
western Underwriters officers and em- 
ployes had a banquet at the Plankinton 
House Tuesday evening in honor of 
their occupancy of their new building. 
About sixty were present. 

Phillips & Rebhan will represent the 
Georgia Home when it is admitted. 

An agency of the Camden, with an 
independent line, has been placed with 
J. O. Myers & Co., who have resigned 
the Security of Baltimore. 

Milwaukee received a new aerial ladder 
this week. It is 85 feet long and has an 
extension of 15 feet which can be at- 
tached. 

General Agent Murray of the Aachen 
& Munich was in Milwaukee last week 
and appointed Hilbert, Baerwald & Dawe 
Company sole downtown agents. 





Main Gets the National Lumber 


W. E. Main of Madison, Wis., has 
been appointed general agent of the Na- 
tional Lumber Fire of Buffalo for Wis- 
consin. 





Rates Off at Manawa, Wis. 


Competition of outside agents has ren- 
dered it impracticable for the local agents 
at Manawa, Wis., to maintain their rates, 
hence the business of the companies is 
being protected regardless of published 
estimates, except in the case of special 


hazards upon which full rates are being 
required. 





Improvements at Aurora 


At Aurora, IIL, the standard for inside 
wiring is being improved, as the in- 
spector is more careful in passing on ma- 
terial. A contractor has been detected 
trying to use defective wire, and the trou- 
ble which it occasioned has resulted bene- 





ficially to the general situation. Old and 
defective equipments are taken up as 
fast as alterations or extensions are made, 
and a number of risks have been re- 
cently overhauled, 





Expect Large Dividends 

Lewis & Roach of Milwaukee, attor- 
neys for Ulrich Huber, who brought 
the suit against the Germantown Insur- 
ance Company, which resulted in the 
Wisconsin supreme court’s declaring un- 
constitutional, the law under which the 
old Germantown Farmers Mutual was 
reorganized as a stock company, expect 
soon to have a receiver appointed for 
the Germantown. They state their be- 
lief that the share of the surplus of each 
policyholder in the old mutual, at the 
time of the reorganization, will amount 
to from $40 to $100. 





RECORD OF WISCONSIN MUTUALS 


Figures for 1905, Showing the Premium 
Receipts, Losses and Expense of Man- 
agement of These Companies 





The following is the premium, loss and 
expense record of the Wisconsin mutuals 


for 1905: 
Prem’'s. Losses. Exp’s. 


Alma Mutual ...... . 
OR 14,653 $ 2,579 5,743 
OTROS svccccsssece ,092 644 179 
Beaver Dam ....... 3,274 5 1,219 
Bloomington ....... . saree 231 
Bower City, Janesv. 2,803 1,500 644 
Cap. City, Madison. 2,922 816 1,135 
Campbellsport ...... 14,194 7,148 206 
Citizens, Janesville. 6,704 2,887 2,459 
Oconomowoc ....... 2,54 2,548 788 
eee 1,565 238 289 
Cream City, Milw.. 4,268 297 82,215 
Jefferson Mut. ..... 7,196 3,261 ,970 
Columbus City ...... 2,7 47 1,544 
PO WOROME. cccccvserve 19,462 11,926 7,295 
Econom’1, F’t’n City soe 138 
German, Manitowoc. 667 142 469 
Grant Co., Bloom’n. 1,081 1,750 998 
Greenwood .......... ., rere 318 
Hortonville ......... 9,449 3,015 2,437 
Iowa Co., Min. Pt.. 5,450 2,9¢9 1,411 
Kewaskum .......... 10,774 4,055 3,235 
oS Peer 11,617 7,645 3,565 
Lutheran, Milw. .... 1,46 pdbpne 896 
en are 3,22 656 782 
BOE wécvccuesese 10,690 5,486 4,017 
Menomonie . 1,437 630 324 
Mer. & Bank., “Bit. 3,658 946 927 
PUORRNOTE ccccccccccs 2,637 x ere 
N. W. Cheesemak- 

ers, Juneau ...... 3,04 5,362 1,474 
N. W. C’m’y, Juneau 3,784 11,967 1,612 
POPtRES. <cccscecssces 73 259 
Portland, Danville, 

Waterloo & Co- 

lumbus, Columbus. , SOP eee ee 
POWMOS occccevcess 3,742 2,431 1,197 
ee OOP eee 8,664 4,974 2,829 
Richfield, Hartford 

& MenomonieF'l's, a 

Richfield .......... s: eerere 515 
RIGS EME 2 cccccccee 970 344 322 
Richland Co., Lone 

OS Sree 384 830 390 
River Falls .....«.. 743 256 279 
— Co., Prairie du 

WD dkabecéswoneenes eee 132 
a W. Wis., Lanc’s’r 427 10 161 
Theresa Vil. ....... 7,705 10,918 7,380 
Sheb’yg’n Falls Mut. 17,199 12,674 5,30 
Waukesha .......... ,130 70 99 
WAtETIOO  occcccccese 3,820 6,280 539 
Watertown ......... 12,331 8,276 5,472 
WO BORE ocsccscss 13,447 3,737 4,524 
Wisconsin, Lanc’t’r.. 505 1,302 

TOME. éssccvesewes $238,765 $132,139 $85,2 





Appleton Premiums Given 


The premiums of Appleton (Wis.) 
agents for 1905 are: 


Premiums. 

JA ere er $22,743 
errr 19,640 
BE icexccvsnsonsdavcenens 6,428 
G. Brunschweiler.........+.s+++s 5,410 
Sl EE nts caavanenebcaonecetes 5,213 
J. W. Winkewurder (mutuals)...... 3,275 
i, A: ri ccsaretecenwescssees ‘ 2,751 
RT 2,911 
D,. BWA. oc cccccscccscsecees ‘ 3,283 
eC cir cnn ouracnsexsendesane 1,666 
SS 6 aaa 1,652 
6s nn buen enenex suid 1,593 
S i Cui ie Catan aenaeaelney 1,481 
DB, GH Bec cw cccccvoccesepcesvsesece 323 
Ww. J. ee (mutuals)... .....¢ 05 
, eH a 
The Wing Leeney —rnisasbabanenenyenel oe 
OE  cixecaddarsencdcheepoesweecnn $79,444 





After Small Town Business 


Owing to the inroads that the mutuals 
have made on business in Wisconsin and 
the decrease in lumber premiums, the 
companies are gradually pushing out into 
the smaller towns. Some companies that 
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heretofore have kept aloof from the small 
towns are now getting into them, and 
competition in that direction is consider- 
ably increased. 


SUMMARY OF WISCONSIN SHOWN 


Average Loss Ratio for the Year for All 
Companies Is 46.3 Percent—Re- 
sults by Classes 





The stock companies of Wisconsin re- 
ceived in gross premiums last year $588,- 
430, net losses $133,905, return premiums 
$40,925, reinsurance premiums $62,485. 

The stock companies of other states 
received in gross premiums $5,439,427, 
paid net_ losses $1,965,082, return pre- 
miums $616,316, reinsurance premiums 
$325,885. 

Mutuals of other states report gross 
premiums $131,257, net losses $69,691, 
return premiums $10,426, reinsurance pre- 
miums $3,170. 

The foreign companies report gross 
premiums $4,292,112, net losses $581,334, 
return premiums - $201,312, reinsurance 
premiums $100,673. 

The Wisconsin mutuals report $267,653 
premiums and $153,839 losses. 

The loss ratios on net figures are: 
Wisconsin stock, 27.6 percent; other 
state stock, 43.7 percent; other state mu- 
tuals, 59.3 percent; foreign companies, 
43.7. percent; Wisconsin mutuals, 57.1 
percent. 

The average loss ratio of the state is 
46.3 percent. The total gross premiums 
are $8,067,487, net losses $2,919,800, re- 
turn premiums $869,605, reinsurance 
$492,336. 





Wisconsin Agency Appointments 


American, N. J.—Jacob Regez, Jr., Mon- 
roe; S. Swemumson, Baldwin; Mary R. 
Matter, Brodhead; Todd & Hughes, Chip- 
pewa Falls; J. A. Smith, Eau Claire; J. R. 
Villemonte, Fennimore; R. Q. Boyden, 
Hudson, B. Williams, Iola; L. G. Brown, 
Lake Geneva; H. J. Thielke, Mayville; 
L. A. Maier, Medford; W. H. Pierstorff, 
Middleton; W. . Cline, New London; 
M. P. Barry, Rice Lake; F. D. Goodwin, 
Rio; A. F. Morgan Roberts; T. A. Williams, 
Waterloo; J. C. Pierce, Wild Rose; W. W. 
gs Juda; Bandheins & Svoboda, Abrams; 

N. Burkett, Genoa Junction; E. Rondon, 
LS Bay; A. Wayne, Lancaster; D. L. 
Powell, Dousman; Zillmer & Zentner, Mil- 
waukee; a. Flanagan, Hurley. 

Amer. Cent.—H. E. Rohlf, Hayward. 

American Guaranty Fund Mut., Mo.— 
Cc. H. Schweizer, La Crosse. 

Calumet—Alfred Field, Madison. 

Camden—Henry Hillemann, Sheboygan; 
K. G. Kartenack, La Crosse; L. O. Ro- 


beck, Marinette. 
Central Manfrs. Mut.—H. J. Cunning- 


ham, J. D. Brownell and E. H. ead, 
Janesville. 
Com’! Union, Eng.—T. W. Moran, Su- 


perior; W. B. Wetherell, J. L. Kellogg and 
J. R. McDowell, Milwaukee; Miss Lida E. 
Wheeler, Wausau. 
Concordia—George Cook, Prescott. 
Consolidated F. & M.—Charles Welton, 


Monroe. 
Continental—A. F. Busch, Wabeno; H. F. 
McDaniel, Darlington; A. R. Emmerson, 
Belmont; N. G. Olson, Stanley; Henry 
Hillemann, Sheboygan; J. C. Flanagan, 
Hurley. 


German, Freeport—Thompson & Jorgen- 
son, Ladysmith; H. J. Soper, Amery; Fred 
J. Karlen, Monroe. 

Germania—Albert C. Brictson, /<— 
Gottfried W. Paul, Augusta; A. We 
von Berg, Mosinee. 

Hamilton—Oren Robeck, Marinette; H. J. 
Acer, Chris & Walter Schroeder, Milwau- 
ee, 

Home, N. Y.—N. A. Colman, Eagle 
River; Decker & Janda, Kewaunee; E. S. 
Mottram, Markesan; C. T. Reynolds, Mil- 
waukee; W. A. Heding, Kendall; Gottlieb 
Gujer, Kilbourn. 

Indiana Millers Mut.—J. D. Brownell and 
H. J. Cunningham, Janesville; J. H. 
rich, Milwaukee; +: ae Schweiger, 
Crosse. 

North America—M. S. Mead, Milwaukee; 
Erland Engh, Dallas; Wm. 
& Sons, Fond du Lac; Francis Duhne, Jr., 
E. B. Birkenwald, Max Hottelet, C. F. 
F. E. Keck, C. A. Krause, A. M. Millard, 
Charles Lieberman, A. L. Rosenberg, 
Ernest Reel and F. F. Hase, Milwaukee. 

oo of Ill.—W. D. Church, Walworth; 

B. oan, Lake Mills. 

~— & G., Eng.—Elliott B. Smith, 
Plattevilic: Buehler & Ganz, Alma; N. 
Eda E. Bodden, W. H. Lynch, 


Ald 


La 


J. McDermott 


a Thomas 


The Old Reliable 


HENRY BAIER, 


Home Office: i 





The Local Agents’ Commeia 


INCORPORATED 1865 


German Insurance Company of Freeport 


The Largest and Most Successful Fire Insurance Company in the West 


Ane eouey $,41906 ...-- 0002 ee ee ee ++ $6,348,738.07 
ean saclaiiing reinsurance.......... 3,996,672.83 
PEE DEE occ cc ccscccccceccccces 


Cc. O. COLLMANN, President 


200,000.00 


4,952,065.24 


F. M. GUND, Secretary 
D. B. SCHULTE, Treasurer 


Freeport, Illinois 


Vice-President 





New Hampshire—C. A. Gielow, Manito- 
woe. 

Northern, Eng.—S. Martindale, Jr., La 
Crosse. 

North B. & M., Eng.—L. E. Wheeler, 
Wausau. 


North River—M. H. Pastoret, Port 
Washington. 
N. W. Nat’l—J. A. Smith, Eau Claire; 


D. J. Aller, Tomah; J. G. Ott, Madison. 


Pennsylvania—J. Gunn, ene: 
S. H. Wilcox, Jr., Eau Claire; G. 
Swartz, Poynette; Emil Gregorson, Elk 
Mound; J. W. Gray, Auburn. 

Phenix, N. Y.—Margaret M. Bowell, 
Merrill. 


Prov. Wash.—F. J. Frost, Almond; Haney 
and Mahoney, Portage. 
Royal Exch.—A. W. Andersen, New I.on- 


n. 

Roch. German—Hutson & Leary, Stough- 
ton. 

Security, Ct—E. H. Palmer, 


Antigo; 
F. C. Brown, Brandon; E. W. 


Libby, Butte- 


des-Mortes; J. A. Norris, Cashton; L. E. 
Jochem, Cedarburg; J. F. Jones, Pewau- 
kee; T. A. Williams, Waterloo; W. C. 


Tufts, Withee; John Kundert, Monroe. 
Scot. U. & N.—F. J. Martin, Shawano. 
St. Paul F. & M.—Gottlieb Guyer, Kil- 
bourn; David Vance & Co., Milwaukee; 
A. L. Jacobs, Green Bay. 

Union—H. C. Berg, Barron 
Western, Pa.—W. J. Krauthoefer, 
waukee; S. N. & M. F. Barber, 
Westchester—F. W. Pepper, 
Walter Walsh, Mondovi. 


Mil- 
Kehosha. 
Madison; 





Electric Wiring at Elgin 


Inspector Boyd of the National Board 
has been at Elgin, Ill, conferring with 
city officials regarding electric wiring. 
He gives it as his opinion that the author- 
ities of Elgin have been negligent regard- 
ing municipal supervision of electric wir- 
ing. The local city electrician at Elgin 
declares that he has been unable to se- 
cure any Satisfaction from previous ad- 
ministrations as to his work. Inspector 
Boyd recommends that the city electrician 
should have general supervision over the 
installing of electrical appliances and that 
the electrical work of the city should be 
inspected to see whether there are any 
defects. He states that the electric wir- 
ing in many cases at Elgin is below the 
standard. 


ILLINOIS NOTES 


S. Russell, 
connected with a bank 
Ill., has resigned 
ance business. 


Chatsworth (Tll.) agents are charged 
with writing the dry goods stock of Bush- 
way Co. at less than the tariff rate 
of $1.93, established Feb. 3, 1906. 

Fred W. Jenks, agent at Elgin, Ill, is 
assessing his companies $10 each toward 
the cost of issuing a calendar, but the 
companies are repudiating the charge 


for 
at 
to enter 


Thomas many years 
Springfield, 


the insur- 





WISCONSIN NOTES 


Arthur R. Porter, special agent of the 
German American in Wisconsin, has 
gone to the Pacific coast department of 
the company, to work in that fieid. 

Agents in the following Wisconsin 
towns have adopted new tariffs: Grand 
Rapids, Oconto Falls, Kewaunee, New 
Auburn, Seymour, Elkhorn, Independ- 
ence, Plover, Scanden, Taylor and Gil- 
manton. 

Edward D, Grimmer has bought out 
the Grimmer & Burke Agency at Mari- 





The Jefferson Fire Insurance Co. 


OF PHILADELPHIA 
Capital $200,000 Net Surplus, $304,481.85 
Surplus to Policy Holders, $504,481.81 


A Reliable and Progressive Company Operating Upon Liberal Plans 
AGENTS SOLICITED IN ALL CITIES AND VILLAGES 


W. B. BIERCE, General Agent 
FOR MICHIGAN, MINNESOTA, OHIO AND WISCONSIN 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent, Detroit, Mich. 


J. T. KIRKWOOD, Special Agent, Cleveland, Ohio 





Wa. TREMBOR, President. Wa. Feicer, Secretary 


The German National Insurance Co. 
CHICAGO, ILL. 
Assets Over Ong MILLIon Do tars 


We protect our agents against overhead writ- 
ing and surplus linerse Honorable and prompt 
dealing is our mottoe 














AGENTS WANTED IN DESIRABLE LOCALITIES 

1810 - - 4906 

The American Fire Insurance uComaiall 
PHILADELPHIA 

Capital $500,000 Surplus to Policyholders $766,656 Assets $2,971,731 

1835 IPGiEsia= an 1906 

THE SPRING GARDEN INSURANCE COMPANY 

PHILADELPHIA 

Capital $400,000 Sueples | to Policyholders $702,883 Assets $2,013,788 

For Agencies Address on Companies’ Fie Field einen en 

W. H. HERMAN, State Agent, Cleveland Ohio 

Cc. ra “HECOX, State Agent, Detroit . Michigan 

J. O. GABLE, State Agent, Indianapolis Indiana 

A. F. MILLER, Special Agent, Belleville - . - . . Illinois 

A. F. BOLLING, State Agent, Louisville Kentucky, Tennessee and W. Virginia 


HART DARLINGTON, State Agent, Minneapolis Minnesota and Wisconsin 
W. F. HOLDEN, State Agent, Kansas City Missourt, Kansas, Oklahoma and Indian Territories 
WwW. N. MERRITT, State Agent, Fort Dodge, Ia. - Iowa and Nebraska 








North German Fire Insurance Company 
OF NEW YORK 
2 Liberty Street, New York City 


ADOLPH LOEB, President 


159 La Salle Street, Chicago 
Capital, $200,000 


LOUIS L. LOEB, 





LEO A. LOEB, Vice-President Genera! Mgr. and Beo'y 
ASSETS JANUARY 1, 1906 LIABILITIES 
First Morte@age Loans ..... 2.0... 2.60 esseeecesess 48 500.00 Reserve for Unpaid Losses.. 8 A --4 = 
pts meen ym d and | peepee Bonds.. -- ae Reserve Fund.. “= 
Certificate of deposit. 8 per cent iutere-t.. 000.00 r i ° 
General Agent.’ Tialances _ over 90 da 116,682.48 Surplus to Pol cy iders.. $298 (808. os 
Cash in Banks . 43,015.00 
REITER s cocnscnacedesenccesoee paves 048.7 
$001, 2734.95 $601,734.98 
Increase in Assets..........................809,066,87 
Increase im Reserve............ 0... .....05. 72,635.04 
Increase in Surplas................6. 660055 38,697.75 





Mic nette, Wis., and will now handle all 
a E. Page and E. H. Momsen, Mil- | lines of insurance. The agency will be 

National Mut—G. W. Thomas, Eau conducted in the name of Edward D. 
Claire; T. E. Barrett Kennan. Grimmer, 





ADOLPH LOEB & SONS, Managers for the United States, 
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THE WEST AND NORTHWEST. 


WITH THE DES MOINES AGENTS 











Political Game Is on the Tapis to Re- 
move Fire Chief Burnett—Insurance 
Men Protesting 





Some of the insurance men in Iowa 
claim that there is a political game on 
hand to remove Fire Chief William Bur- 
nett of Des Moines. The insurance men 
claim that the plan is to give the position 
to Ream Johnson, a Republican nominee 
for alderman, who was to be made chair- 
man of the committee on fire and police 
departments. Then Johnson was to re- 
sign from the council and become fire 
chief. Some of the insurance men held 
a meeting and started a movement to 
block the plans of the politicians. The 
political situation in Des Moines is said 
to be very unsatisfactory, Chief Burnett 
has done excellent work in Des Moines 
in saving property and the insurance men 
who are acquainted with his record want 
to see him retained. 

The tangle over the adjustment of the 
policies on the burned Rothwell block 
in Des Moines reached an acute stage 
Saturday. The insurance companies re- 
fused to go ahead with the rebuilding 
agreement, and turned the keys of the 
building over to Fleming Bros., the own- 
ers. This means that the adjustment must 
be made in the courts. The companies 
have agreed to settle for $33,500, but 
Fleming Bros. insist on $45,000 as the 
minimum. The insurance men claim the 
building was poorly constructed. Flem- 
ing Bros. have refused to accept the 
keys and say they have not refused to 
accept the rebuilding plan. 

Special Agent Penfield of the Ohio 
German was in Des Moines last week 
and transferred the company to A. S. 
Tullis. 

H. R., R. S. and George A. Howell, 
sons of the late Adam Howell, have 
purchased 361 shares of the Hawkeye 
Insurance Company from the trustees 
of the James Callanan estate. They also 
purchased the stock held by A. Swift 
of Fairhope Colony, Ala. and Swena 
Hickok of Frankfort, O., making a total 
of 397 shares. It is understood that 
they control enough additional shares 
to give them the controlling interest. 
The price paid was kept a secret, but 
it is rumored that it was $300 per share. 
No change in the personnel of the man- 
agement is contemplated. 

It has been decided by most of the 
companies that while more or less scalp- 
ing at Des Moines seems inevitable, they 
will not write lines in the congested dis- 
trict or on special hazards at a cut. 
Some term policies have been issued in 
the customary annual business in Des 
Moines at low rates. 





German’s New Specials 

William H. Frink has been appointed 
special agent of the German of Pitts- 
burg for Missouri, with headquarters 
in the American Bank building, Kansas 
City. 

H. A. Haughton, of the local agency 
of Jones & Hatghton, Boone, Ia., has 
been appointed special agent of the Ger- 
man of Pittsburg for Iowa and Minne- 
sota. 





Business of lowa Companies 


As has been the case in years past, the 
loss ratio of other state companies was 
much higher than that of the Iowa com- 
panies on business in that state last year. 
While the local stock companies escaped 
with a loss ratio of 39 percent, their east- 
ern competitors averaged as high as 97 
percent, according to the figures of a Des 
Moines compiler. Several explanations 
for this discrepancy are advanced. The 
chief reason given is that the Iowa man- 
agers being on the ground, do not take 
as long risks as the larger eastern com- 
panies: The British companies fared es- 
pecially ill in Iowa last year. Having 
the business under their direct super- 





vision, the officers of the state companies 
are more careful perhaps in the selection 
of risks than the eastern specials. The 
custom, too, is to weed out the doubtful 
risks, by reinsuring them, keeping the 
choicer lots of local business on their 
own books. The large percentage of 
farm business is also an element in keep- 
ing the loss ratios of the state companies 
down within profitable limits, 





Tab on St. Paul Sprinklers 

Through the efforts of the St. Paul 
Underwriters Inspection Bureau a super- 
visory sprinkler connection has _ been 
made with all systems throughout the 
city. It is the same as is now in vogue 
in Chicago, and St. Paul is the first 
city in the northwest to adopt it. An 
A. D. T. connection keeps tab on every 
change in the system, and the least 
change in the pressure is registered. It 
is likely that the system will be estab- 
lished soon in many of the other cities 
of the west. 





WILL EXTEND CONDUIT SYSTEM 





Minneapolis to Be Stricter About Wiring 
and Lighting, Company Will Expend 
$600,000 on Its Properties 





An outside wiring inspector has been 
appointed at Minneapolis and an ordi- 
nance drawn defining his duties. The 
lighting company proposes to expend 
about $600,000 in perfecting and enlarg- 
ing the underground system in the busi- 
ness district. The work will extend over 
about six years and, in the meantime, 
various minor extensions to the conduit 
system will be made as the service re- 
quires. Nothing will be done until the 
council formally approves the ordinance 
covering outside work. It is proposed 
to require iron conduit for all concealed 
wiring, but some opposition has developed 
cn the part of small contractors and the 
lighting company, who fear a loss of busi- 
ness if small dwellings are included. 





Fix Value in Advance 


A peculiar feature has been brought 
to the attention of companies in connec- 
tion with insurance on the property of 
the Minnesota Mining & Manufacturing 
Company at Duluth. The form of policy 
covers $27,000 on operating equipment and 
$35,000 on stock, and a condition has been 
incorporated that the actual cash value of 
the raw abrasive materials of assured’s 
own production shall be construed to be 
50 percent of the actual average selling 
price by the assured to the trade during 
the twelve months next preceding the 
date of loss, if any, under the policy. 

Some of the companies are objecting 
to this fixed value of the product while 
others are accepting the provision. 





Enforcing Conduit Law 


At St. Paul, Minn., the new ordinance re- 
quiring concealed electric light and power 
wires to be enclosed in iron conduit where 
placed in buildings used for public gath- 
erings, and in all basements is being en- 
forced. 

State licenses will be required of all con- 
tractors and journeymen electricians, this 
rule having been established March 1. 
The cities affected are St. Paul, Minne- 
apolis and Duluth. 

Some progress is being made by the 
street railroad company in removing over- 
head feeders from the main business dis- 
trict. 





Peculiar Nebraska Case 


A peculiar situation arose at Lincoln, 
Neb., a few days ago, when the St. Paul 
Fire & Marine was awarded a $15,000 line 
on outbuildings and live stock of the 
Hastings Insane Asylum, subject to ap- 
proval of the policy by the state board of 
public lands and buildings. The St. Paul 
was one of the foreign companies that 
had not paid its reciprocal tax, pending 
a decision whether the case should be ap- 





pealed. Its license, like that of others, 
expired March 1, and the state auditor 
was closing his official eyes to the fact 
that it was doing business in the state. 
When it came to insuring state property, 
however, he had to take cognizance, and 
it was up to the company to pay its taxes 
or lose the business. 





Signs of Trouble 


Some of the companies report evi- 
dences of rebating and rate cutting at 
Sioux City, Ia. Affairs at Oskaloosa are 
not in good shape. 





New Rate fcr Cotton Gins 


The tariff committee for Oklahoma and 
Indian Territories has amended the sched- 
ule on cotton gins by adding to rate $1 
for each gin located one mile or more 
from railroad, the charge, however, not 
applying on gins located within one mile 
of an inland town having a population 
of 300 or more. The above has been re- 
ferred to the governing committee for rat- 
ification. 





Lesson from St. Joseph War 


The recent rate war at St. Joseph, Mo., 
has received much comment among the 
local agents throughout that state as they 
see the results of a skirmish of that kind. 
The local agents are the victims in a rate 
war and the policyholders are the bene- 
ficiaries. A rate war at any point harms 
the companies but little. The local agents 
in Missouri therefore see that it is up to 
them to avoid complications that may 
bring on local disturbances. 





Missouri Agency Appointments 


#Etna—B. C. Weller, Blackburn; W. E. 
Thompson, Fanceth. 
American, N. J.—Geo. T. Snoddy, Arm- 


strong. 

Amer. Cen.—M. A. Thomas, St. Louis. 

Atlanta-Birm.—R. W. Inman, St. Louis. 

Calumet—W. P. Palmer, Fulton; F. C. 
Bell, De Soto; Morris & Lyman, Mexico. 

Camden—M. A. Thomas, St. Louis. 

Citizens—Andrew Walley, Montrose. 

Concordia—C. 8. otaling, Grant City; 
A. H. Sells, Novinger. 

German, Freeport—I. H. Hutton, Garden 
City; J. P. O’Bannon, Buffalo; Victor 
Swanson, Creighton. 

German Nat’l—G. E. Chappell, Cape 
Girardeau; Bailey Wilkerson, Charleston; 
F. C. Holland, Dexter; Hunter & Carter, 
New Madrid; E. J. Malone, Sikeston. 

Germania—J. T. Randolph, Higbee. 

Glens Falls—A. G. Spencer, Columbia; 
Hudson DuBois & Eagle, Grant City. 

Iowa State—W. A. Bannister, Dearborn; 
W. R. Baker, Marceline; C. . Birney, 
Livonia; C. Ss, Mowder, Braymer; J. ° 
Calhoun, ye. 

L. & L. G.—C. E. Finch, Brunswick; 
R. R. RE pF 
London—Harry Margham, Brookfield; 
Jasper Thompson, Fayette. 

Mercantile—B. A. Reed, Liberty; E. E. 
Amick, Bunceton. 

National, Ct.—R. J. Groves, Adrian; 
Richard Wallace, Eldon; A. B. Little, Mo- 
Randolph, Higbee; J. F. Sears, 


berly; + 
Ethel; Ww. Thompson, Wakenda; Milton 
Becker, ie J. H. Orr, Ava; ‘ 
oa "Amazonia; A. M. Casteel, Elsinore; 

Ww. T. Elliott, Nashua; GS & Marquand, 
Chamois. 

Norwich Union—T. C. Hennings, St. 
Louis. 

North B. & M.—H. A. Astholz & Co., 
29 Girardeau; M. S. a. Bloomfield; 

B. B. Varner, Granby; J Chitwood, 


Tuckumaaee Hunter & hy New 
Madrid. 

W. Nat’l—A. H. Sells, Novinger. 
Pennsylvania—Owen Hoover, Clinton; 


Dale & Hamrick, Clarence; W. M. Bressler 
& Son, Rockport. 
Prussian Nat’l—L. D. Rice, Neosho. 
Springfield F. & M.—Lon Adams, Larus- 
sel; W. J. Hodges, Cassville; Garesche & 
Dowman, St. Louis; Robinson & Woods, 
Princeton; Jones & Snyder, Trenton; Pel- 


tier & Queen, Carrollton; H. P. Lander, 
Brookfield; T. H. Reeder, Burgess; W. C. 
em Liberal; A. M. Craig, Knobnoster; 


F. B. Clark, Clarksburg; oO. 
Holden; John E. Cahill, Chilhowee; R. E. 
Feaster, Windsor; ‘he Poynter, Schell 
City; Breck & Riepenhaus, St. uis; 
Moore & Veatch, Webb City; J. F. Short 
& Co., Mountain Grove; W. W. Silvius, 
Turney; Frank Sass, Wiliow Springs. 

State, Eng. —Western Bascome & Co., 


— 
Su Eng.—S. A. Weaver, Mexico; 
Schulte & Kooine. St. Louis. 
Traders—Mumford & Hanna, St. Joseph. 
Union, Pa.—M. A. Thomas, St. Louis. 
Westchester—Quinn & Conley, Colum- 
ia; A. B. Little, Moberly. 
Home—A. L, Cox, Madison; J. N. Staten, 
Harwood; Me ‘L. Kurtz, Wyaconda; J. F. 
Johnston, Eugene; J. C. Peightel, Meta; 


G. Boisseau, 





PROVIDENCE WASHINGTON 


If a fire insurance agent in any thriv- 
ing town is in need of another company 
he will find this want well supplied if 
he secures the agency of the Providence 
Washington Insurance Company. Ad- 
dress W. L. King, Manager Western 
Department, Chicago. 





Ohio’s Leading Agency Company 


Cincinnati 
Underwriters 


Composed of 


Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 


Capital $250,000 Assets $700,727 Surples $462,115 
Iuiv Senses «Cincinnati, Ohio 





ORIENT 
INSURANCECOMPANY 


OF HARTFORD, CONN. 


CHARLES E. DOX 


MANAGER 


WESTERN DEPARTMENT 


171 La Salle Street, Chicago, Ill. 


SEND FOR OUR PRICES ON 


POLICY LABELS 


The Western Usderwriter Co., Chicago 








PROGRESS OF NATIONAL MUTUAL 





Omaha Company Is Extending Its Oper- 
ations Throughout the 
West 





A company that is attracting atten- 
tion in the west and other sections at 
the present time is the National Mutual 
Fire Insurance Company of Omaha. It 
is being generally admitted to other 
states. This company has a guaranty 
fund which will soon reach $200,000. 
Its financial stability is unquestioned and 
it believes in publicity in full. It is 
doing a regular agency business in the 
states in which it has entered. 

The oe is its financial statement 
as of Jan. 


Loans on iene and mortgages...$ 8,100.00 
PED WHMEED 5 0ccc6concccceece 1,250.00 
ag in 1 geen s principal office 25,779. 63 
n 

U._ 8. *National Bank, 

RE. ectuessieesies $ 5,296.38 
Omaha National Bank. 22,820.72 
Se Nat’l Bank, 


iidiccemerbes 1,018.03 

Commercial, Fargo, N. 

pA eaectineneee 1,683.05 

First Nationai Bank, 

University place .... 1,000.00 

Com’l Nat —_ Bank, 

Fremont, Neb. ...... 10,000.00 

Farmers & Merchants, 

York, Neb. ..0.. e-- 1,108.85 

Centrai- State Bank, 

Des Moines, Ia...... 625.00 43,552.03 
Guaranty ae subscriptions..... 103,365.00 
Be DOIN cccccecccscescuses 46,956.42 
Gross premiums in — of col- 

POEIG. ccccscecoce ondeannswon. ae 
PD trtctedkenwe, e6eeneneos se 677.79 
Furniture and fixtures ..... a—~-. = 708. 39 

Total assets ..... enatwedee ease Gals, 660. Po 
Total liability . Tebresberses ° 400.0 

Net assets to policyholders..... $312,260.46 
a reserve required (Ne- 

raska standard) ........ ecccce 78,826.16 

Net surplus ..... escaccde hipatinn « - $233,434.30 


The president of the company is E. 
M. Coffin, who is highly regarded as a 
man of fine ability, who intends to build 
up a company of solidity and perma- 


nence. 
x * * 
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O. B. Owens, Montevallo; W. B. Hitchcock, 
Mansfield; J. M. Thornton, Sweet Springs; 
Phillips & Montgomery, Marshall. 
London—A. S. McGhee, St. Joseph. 
L & L. & G, N. ¥.—W. M. Goodwin, 
Clinton. 
Mercantile—O. L. Haydon, West Plaines. 
Milwaukee—W. R. Littell, Tarkie; R. P. 
Smith, Mound City; L. W. Booher, Sa- 


vannah; S. Skinner, Bethany; B. A. 
McMahan, Grant City; J. F. Roelofson, 
Maryville. 


New Hampshire—Magill & Haas, Albany; 
Phillips & Myers, Springfield; Walker & 
Gray, Joplin: F. H. Rea, Savannah. 

N. W. Nat’l—wW. J. Murray, St. Louis; 
W. B. Goodman, Loutsiana. 

Phenix, Eng.—J. 8S. Chick & Son, Kan- 
sas City; S. C. Bewick & Co., Nevada. 

— Wash.—Breck & Riepenhaus, St. 
Louis. 

Royal—Halcombe Petty, Liberty. 

Williamsburg City—Edgar Reisse and J. 
Cc. Stevenson, St. Louis. 

Western, Pa.—McGervey & Duncan and 
F. C. Spalding, Kansas City. 

Agricultural—Home & Gilkeson, Butler; 
Wisdom & Sandusky, Macon. 

Allemannia—Fred. Lohr, St. Louis. 

American, N. J.—H. B. Miller, Gallatin. 

Amer. Cent.—J. F. Short, Mountain 
Grove 

Citizens—J. B. Jones, Centerville; J. E. 
Lottes, Wittenberg. 

Farmers & Merch.—H. G. Fowler, Chilli- 
cothe; Sloan & Norris, Kansas City; 
Byrne, Harkins & Co., St. Louis. 

German, Freeport—T. M. Vermillion, Oak 
Grove. 

, German, Pa.—J. D. Tucker & Son, Mex- 
co 


Ger. Amer., N. Y.—W. R. Netherland, 
Center; C. J. Provine, Hayti; Murphy & 
Fitts, Illmo; Howden & Hoblitzell, Skid- 
more; B. C. Harrison, Bloomfield; F. C. 
Whittemore Co., St. Louis; C. B. Williams, 
Jackson. 

L. & L. & G.—W. J. Hodges, Cassville. 

Mercantile—A. P. Miller, Ava. 

Milwaukee—Forbes & Wood, Unionville; 
L. L. Orear, Milan. 


Nassau—J. L. Pearce, Dobson. 
National, Pa.—Byrne, Harkins & Co., 
E. Lawton & Son and Cabell Gray, St. 
Louis; H. J. Alley, Princeton. 


Lawton & Son, St. Louis. 
N. W. Nat’l—C. B. Hudson, Hale. 
Pelican—Briggs & Crick, Independence. 
Phenix—Williams & Duckworth, Aurora; 
W. C. McKiddy, Cainesville; BE. J. Deal & 
Co., Charleston; Kellogg & Garnett, Skid- 
more; Joel T. Morris, Sparta; 8S. J. rd, 


Collins; J. 8. Vanzant, Eagleville; A. A. 
Reece, Elmo; O. P. Templeton, Phelps 
City; D. EB. Williams, Westboro. 


Phenix, Eng.—John Brennan Jr., Chaf- 
fee; H. J. Hughes, Trenton. 
Queen—Garesche & Dowman, St. Louis. 
Royal—H. B. Hulett, Webb City; C. U. 
Hendrickson, Webb City. 
Spring Garden—L. W. Booher, Savannah. 





Minnesota Agency Appointments 


ZEtna—J. S. Rutlopli, Pequot; John Mug- 
gle, Cold Spring; H. J. Ernster, Nelson. 
American—A. J. Miller, wi Luella 


T. Robey, Pipestone; P. 8S. son, Can- 
non Falls; E. J. Grimes. Heron Lake; W. 

. Duffy, Shakopee; G. A. Sutherland, 
Sherburn. 


Citizens—G. N. Millard, Ripple. 
Connecticut — Edward Van Antwerp, 


ent. 
Detroit—D. F. Helm and A. B. Wolvin, 
Duluth. 


German, Freeport—C. E. Briggs, Wil- 
mont; R. EB. Jones, Wabasha; G. W. Sla- 
ber, Afton; Samuel Sanderson, Lakeland. 
a sanen, Peoria—C. L. Thurber, Chat- 
eld. 
Germania—O. E. Dieson, Heron Lake. 
Glen Falls—C. H. Dart and A. Helgeson, 
Litchfield. 
L. & L. & G.—P. M. Johnson, Aurora. 
Michigan Com’l—P. M. Re: St. Paul. 
National, Ct.—E. P. Dorival, Caledonia; 
. H. Haven, Chatfield; Otto Kunz, Waco- 


nia. 
weer’ Brunswick—B. B. Canfield, Red 
ng. 
North B. & M.—C. F. Dahl, Madelia; B. 
F. McGregor, ig yy S. M. Serkland, 
St. James; F. L. Salter, Elk River. 
| Union—I. F. Bullis, Detroit. 


. W. Nat’l—John Lauermann, St. Jo- 
seph; E. A. Isaacson, Hazel Run; I. H. 
Bye, Boyd. 

Pelican—G. H. Newhert, Mora. 

Pennsylvania—B. C. Denkmann, Round 
Lake; J. S. Effertz. Belle Plaine; W. E. 
Galloway, Ellendale. 

Phenix, Eng.—A. W. Wells, Herman. 


ity—C. H. Dart and A. Helgeson, 
Litchfield; Guy Ewing, Princeton; J. B. 


Rochester; H. L. 
Little Falls; J. 
kato; Allan O'Loughlin, x 
Hassman, Aitkin; J. H. McGilvra, Milaea; 
A. J. Smith, uk mter; F. 
Northfield; B. F. Hewit, Foley; R H. Far- 
rington, Minneapolis; A. H. Lebo, Minne- 


apolis, 
Security—L. T. Robey, Pipestone; F. J. 
n Severson, Blue 


Whitlock, Belleplain; Jo 

Earth City; J. K Brown and H. L. Strum, 

Jackson; A, P. Pierce. 

F, Spring Garden--T. M. Quarton, Redwood 
1 County Ab- 


Herman —- 
. Maple 


. we 
Detroit—G. A. Roberts, St. ul, 
German Nat'l—H. D. Paschke, Blue 








Earth; T. L. Records, Sherburn; Knute 
Virginia; R. J. Hirsch, Minneap- 


Freeport—Mrs. Luella T. Robey, 


tone. 

ich. Com’l—A. R. Riggs, Prainerd; 
Daniel wey, Aitkin; Samuel Trebby, Lit- 
tle Falls; L. Smith, St. Cloud; H. A. 
Mikkelson, Granite Falls; J. M. Downs, 
Willmar. 

Milwauk 


ee—C. H. Dietz, Mapleton; C. B. 
Carpenter, Northfield; T. A. Schacht, Roch- 


ester. 
Milw. Mech.—C. M. Allen, Wykoff. 
National Mut.—F. L. Nichols, Brownton; 
N. R. Grunett, Stewart; J. M. Casey, Wa- 
verly; 8. M. h, Delano; S. H. McGuire, 
. A. Carlson, Battle Lake; G. 
. H. Tieter, Bird 
Buffalo Lake; H. A. 
Mikkelson, Granite Falls; E. J. Rahe, Han- 
; L Billings, Maple Lake; G. O 


Palatine—H. P. Granite 
Falls 


Royal—G. M. Millard, Ripple; First State 


Bengstrom, 


. Rochwell, Rushford; Meeker County 
Abstract & Loan Co., Litchfield. 
Westchester—F. G. Reichert, Brower- 


ville; George Knopf, F. A. Ohs and C. W. 
Ohs, Kenyon; N. C. Adams, Zumbrota; H. 
R. Whitney, Claremont; H. W. Reed, Long 
Prairie; L. Brooks, Bemidji; K. A. Fin- 
seth, Nerstrand; - M. Peckinpaugh, 
Olivia; O. F. Sunde, Renville; H. P. Beng- 
strom, Granite Falls. 





GENERAL WESTERN NOTES 


The Georgia Home of Columbus, Ga., 
will make application for admission to 
Missouri. 

Agent C. E. Stoddard of Springfield, 
S. D., has sold his insurance business to 
A. W. Swayne. 

Ira D. Hammond and B. E. Bacon 
have formed a partnership at Albia, Ia., 
and engaged in the insurance business. 

The London Assurance has transferred 
its Minneapolis agency from the D. 
Bell Investment Company to Charles W. 
Sexton. 


C. B. Allan, state agent of the Michi- 
gan Commercial, has moved his head- 
quarters from Topeka, Kan., to Kansas 
City, Mo. 


R. A. Buckman, one of the exam- 
iners in the western department of the 
Royal, has been appointed special agent 
of the company in the mountain field 
with headquarters at Denver. 

Attorneys Greene, Breckenridge & Mat- 
ters of Omaha have given an opinion that 
the occupation tax levied against com- 
panies at Hastings, Neb., is legal and that 
companies doing business at that point 
will be obliged to pay it. 

Noel W. Cady and James W. Cady, 
the former a local agent and banker of 
Melette, S. D., and the latter a pioneer 
local agent, with offices at Oklahoma 
City, Okla., have accepted the general 
agency of the Northwestern Fire and 
Marine of Minneapolis for Oklahoma 
and Indian Territory. 





Kendall Becomes an Adjuster 


George E. Kendall of Hartford, Conn., 
has opened an office as independent ad- 
juster, He was formerly United States 
manager of the National of Ireland and 
— to that, secretary of the New Hamp- 
shire. 


HEARING IS GRANTED LIFE MEN 


(Continued from Page 2.) 
business is adopted, the insurance busi- 
ness will be paralyzed. He said that he 
thought the purpose in view would be 
accomplished if, after requiring that the 
aggregate expenses of a company must 
be kept within the aggregate loadings, it 
should then be prescribed the maximum 
percentage of premium which may be 
paid for securing new business. 

President Orr’s Objections 

President Orr of the New York Life 
said that if the limitation on new busi- 
ness were put in effect, it would cut 
down his company 50 percent, and would 
not give it time to accommodate itself 
to the change. This would vitally affect 
its large corps of agents. He also said 
that the variety of policies had been of 
benefit in giving to many protection or 
investment under many conditions to 
suit individual cases. 

President Peabody of the Mutual Life 








said that some of the bills proposed 
would do permanent harm to the busi- 
ness and to the policyholders. He 
thought, however, that the actuaries were 
the best people to advise regarding the 
changes. 

President Ide Talks 

President Ide of the Home Life took 
up the subject of the contingent reserve 
and said that in times of panic an ample 
reserve for contingencies was necessary. 
He called attention to the fact that, as 
the result of the panic of 1903 the New 
York Life would have been temporarily 
insolvent had it not been for its con- 
tingency reserve. He said that the 
boards of directors were responsible for 
the safe conduct of companies and should 
decide the margin to be carried for con- 
tingencies. If a statutory limit is fixed, 
it will take from the directors this re- 
sponsibility. 

VanCise Wants Deferred Dividends 

Actuary VanCise of the Equitable 
talked against the bill to prohibit de- 
ferred dividends. He said that this form 
of dividend distribution was not a gamble 
and that returns were mathematically 
calculated and fluctuate from many 
causes. He said that under the deferred 
dividend system life insurance had been 
popularized more than through any other 
agency. He said it secured an equitable 
division of profits. He declared that the 
Mutual Reserve, whose officers are now 
under indictment, never wrote a deferred 
dividend policy, so that system could 
not be characterized as the chief source 
of evils. 

Henry Moir, actuary of the Provident 
Savings, discussed the proposed provi- 
sion for the distribution of surplus to 
policyholders as being unwise. 

Brings up Interstate Comity 

R. V. Lindabury of the Prudential took 
the ground that New York should not 
attempt to regulate the internal manage- 
ment of the companies of other states. 
He thought that the provision that no 
single company should issue both par- 
ticipating and non-participating policies, 
if passed, should only apply to New 
York companies. He said that New 
York legislation would only lead to re- 
taliation by other states and would 
eventually cause great confusion. He 
called attention to the fact that the pro- 
posed compensation to agents would drive 
most of them out of the business. 

Actuary Gore of the Prudential talked 
on premium loadings as applied to in- 
dustrial business, and suggested that the 
bill be amended so that the provision 
shall not apply to industrial insurance. 

Actuary McClintock’s Testimony 

Actuary McClintock of the Mutual said 
that the purpose in reducing expenses 
should be to stimulate competition, and 
thus reduce the cost. He thinks that 
the proposed bill designed to reduce ex- 
penses will work a great hardship to 
the companies and agents. He frankly 
said that the companies have spent too 
much money and have failed to make 
the surplus they should for the policy- 
holders. He said that if the proposed 
bill to cut down the cost of business 
were passed, the Northwestern Mutual 
would have to reduce its cost more than 
one-third im order to do business in New 
York. 

Champion of the Agents 

W. C. Johnson, president of the New 
York Life Underwriters Association, 
said that the proposed restrictions are 
contrary to public policy, unnecessary 
and destructive. He stated that if full 
publicity were required as well as strict 
accountability of officers, the results pro- 
posed would be obtained. Citizens could 
then judge properly of the character of 
companies. Beyond this, he held, that 
it was not the proper province of the 
state to go. It should not participate 
in the details of management. It should 
not try to arbitrarily fix the amount of 
money a company can spend in develop- 
ing its plant. He said that in the future 
the effort of companies would be directed 
toward higher standards of economy and 
efficiency, and they should be left to 
work out this problem without further 
restriction than the requirement of com- 





plete publicity and an annual statement 
of results. 

Actuary Sartelle of the State Mutual 
said that legislatures should not hold 
companies to any hard and fast rule as 
to expense limitation. If the proposed 
law passed in New York he saw no 
other course open than for his company 
to withdraw, as it would not be able 
to comply with one standard in New 
York and another in Massachusetts. 
President Holcombe of the Phoenix Mu- 
tual, Actuary Barker of the Penn Mu- 
tual and the representative of the John 
Hancock talked along the line of one 
state interfering with another, and argued 
for interstate comity. 

Actuary Weeks is Heard 

Actuary Weeks of the New York Life 
said there would be difficulty in prepar- 
ing a standard policy, which would be 
suitable for use under all conditions in 
the different states. He said the Actu- 
arial Society might prepare such forms 
in a period of six months if it was 
required to do so. He also made a 
strong plea for deferred dividend poli- 
cies, as under this form the companies 
have expanded greater than they other- 
wise would and have carried the bene- 
fits to thousands who would not be in- 
sured. He said that the abolition of 
this form would make it impossible to 
write insurance on impaired risks under 
the present system. 


Views of Actuaries are Given 


Actuary Welch of the Phoenix Mutual 
spoke on the proposed standard forms 
and said that while expenses should be 
reduced the result could be attained by 
annual accounting and publicity. He 
said that it was impossible to place a 
limit, with any degree of exactness, on 
the expense of getting new business. 
The laws of the different states are at 
variance regarding taxes and fees. 

Actuary Rhodes of the Mutual Benefit 
said that if the committee’s recommenda- 
tions were adopted, it would result in 
increasing the premiums on most forms 
of policies. He further stated that his 
company would have to withdraw from 
the state if all the bills were passed. 

Old Stand-bys Heard From 

Vice-President English of the Etna 
Life made a talk on state comity, espe- 
cially in the line of New York trying 
to regulate the investments and other 
features of companies in other states. 

Vice-President Ashbrook of the Provi- 
dent Life & Trust said that he did not 
see how his company could be conducted 
successfully under the committee’s rec- 
ommendations as to expense, renewals 
and surplus. 

General Counsel Noyes of the North- 
western Mutual urged conservatism and 
said that business had resulted in creat- 
ing vested rights, which should not be 
ignored offhand. If the committee's rec- 
ommendations were carried out, he held 
that his company would have to with- 
draw from the state. 

Hearing on Massachusetts Bills 

Hearing was given by the joint Mas- 
sachusetts committee on the bills to 
limit expenses exclusive of investment 
expenses, to the loading, and one re- 
quiring standard policy forms. 

Representatives of companies appeared 
and said the Armstrong committee’s en- 
dowment form was complex and am- 
biguous. If different states required 
standard forms it would result in com- 
panies having to confine their business 
to their home states. The different con- 
tracts have been drawn up to suit vari- 
ous needs. The proposed New York 
laws provide for non-forfeiture instead 
of cash surrender, while the Massachu- 
setts law requires its companies to pro- 
vide a cash surrender. 

Regarding expense limitation, it was 
said the Massachusetts bill proposed one 
thing and the New York bill another. 
Because three companies had been found 
wanting it was not necessary to punish 
the honest. The expense bill would fa- 
vor the three big New York companies. 
It would prevent new companies from 
being organized. It would kill non- 
participating insurance. 
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RESULTS OF THE HEARING 


Lire insurance men are greatly inter- 
ested in the hearing before the joint in- 
surance committee of the New York leg- 
islature on the proposed life insurance 
laws. 

Men prominent in the business appeared 
and some of them sang the swan song in 
favor of deferred dividends. It was un- 
fortunate that this question concerning 
which a majority of the people have 
reached a decision should have arisen. 

The point against which the most em- 
phatic protest was made was the re- 
strictions placed on companies for getting 
new business. The best talent in the 
business and men whose purposes have 
never been questioned regard this bill 
as most unwise. Doubtless that feature 
will be modified. 

It should not be the province of the 
state to place too many barriers about its 
corporations. The result aimed at is 
strict honesty and an absolute regard of 
policyholders’ rights. 

As we have pointed out, the recom- 
mendations of the ARMSTRONG committee 
are, in the main, sound. Some of them 
should be modified so that the companies 
will not be hampered in developing the 
busines along normal lines. 

The legislative committee has shown 
a fair spirit in desiring to give the life 
insurance interests a full hearing. The 
bills propose most radical changes and 
the men in the business who have always 
given an honest administration should 
have the privilege of expressing therm- 
selves and their statements should receive 
most serious consideration. 











DARE THEY DO IT? 

In view of the following, it may not 
be out of place to suggest that while 
western legislatures are investigating life 
insurance companies, they pay some at- 
tention to their own state insurance de- 
partments: 

Actuary Butto_tpn of the Indiana de- 
partment, in examining one of the home 
companies, found & warrant for $300 
paid for examination to a western in- 
surance commissioner. Seeking to verify 
it by the report of the examiner, he 
found no such report. The company 
explained that no examination had been 
made. Seeking application in that state, 
the company was informed that the com- 
pany would have to be examined before 
being admitted. Asking the cost, the 
sum of $300 was named. The company 
sent the money along with the regular 
license fees. It received its license, but 
the dreaded examiner never came. 

This paper does not know to what 
state reference is made, nor does it 
care very much. This is only another 
example of the hold-up methods that 
have been in vogue for years, first in 
one state and then in another, as the 
commissioner of this or that common- 





wealth happened to be a grafter. The 
public has been made intimately ac- 
quainted with the shortcomings of men 
high in the councils of life insurance 
companies. Would it not be well for 
it to know whether its own representa- 
tives, “standing between the companies 
and the public,” are any better than the 
men they have so vigorously condemned? 

Are the legislatures themselves clean 
enough so that they dare delve into the 
recesses of their state insurance depart- 
ments ? 


SPIRIT OF FRATERNITY 


Wuite the fire insurance men have 
their competitive difficulties and _ fre- 
quently men get offside, yet after all 
we doubt whether there is any line of 
business in which there is any finer 
display of the fraternal spirit. 

A former special agent, now engaged 
in another line of business, remarked a 
few days ago that the men with whom 
he deals now, show no evidence of in- 
terest in others in the same calling. 
When the demands of business are met, 
all relationship ceases. He returns, how- 
ever, to the old friends of fire insurance 
days, and finds the hospitable hand-clasp 
and the same cordiality often evinced 
before. Wherever he goes he hunts up 
fire insurance men, whether he knows 
them or not, and is sure to find a bond 
of sympathy. 

This aspect of the vocation is a de- 
lightful one. Men of the same business 
become personal friends. There is more 
personal co-operation than in most call- 
ings. Men become better acquainted. 
So, after all, along with the development 
of one’s business, comes the fraternal 
sentiment underneath the commercial 
cloak. It makes the business of fire 
insurance a congenial one to the con- 
genial man. The fraternal spirit, so 
dominant in this line of effort, deserves 
recognition and commendation. 














GOVERNMENT BY TRUSTEES 

Tue large life companies, especially the 
New York Lire and Mutwat, since the 
recent change in management, are being 
treated to an administration which is 
largely conducted by committees. Sub- 
committees of the trustees are appointed 
over the different branches of the busi- 
ness. This procedure is necessary until 
the presidents of the companies become 
more acquainted with executive work. 








StuyvesANT FisH has been suggested 
for president of the Mutuat Lire. He 
would make a good one. 








A CORRECTION 


A correction of a paragraph which 
appeared in an issue of this paper Dec. 
3, 1903: On page 14 of that issue ap- 
pears a paragraph which states that 
charges of “rate-cutting, misrepresenta- 
tion and writing blanket policies have 
ben filed against ALEXANDER R. Haw- 
THORNE of Troy, O., by the local board.” 
After careful investigation we find that 
no such charges were ever filed against 
him before the local board. 

We have further to say that ALEXAN- 
pER R. HAWTHORNE is conducting a large 
agency at Troy, O.; that he represents 
a large number of the best companies 
and that his business methods and repu- 
tation are above reproach in every re- 
spect. 





Personal Side of the 
Insurance Business 


The death of Howard Grenell, assist- 
ant western manager of the Atlas of 
London, is pathetic in many ways. He 
was only 52 years of age, just in his 
prime, and capable of his most effective 
work. He became assistant manager in 
Jan. 1, 1905, thus feeling that his road 
work was over. Prior to his appoint- 
ment he was executive special of the 
company and did some excellent work 
in the field. He had been with the 
company eleven years. Prior to his 
Atlas connection he traveled for the 
Merchants of New Jersey in the north- 
west. He entered the business as a 
local agent in Minneapolis. 

Mr. Grenell was a modest, quiet 
man, faithful to the last degree and con- 
scientious in his work. 

Heart trouble had been developing for 
some time. He was stricken at his home 
in Oak Park the last week in December 
and had not been out since. He leaves 
a wife and two children. The funeral 
took place from his late home on Sun- 
day. 

The music was furnished by a quartet 
from the Fire Insurance Club. The pall- 
bearers were all Atlas employes. 

W. J. Greer, assistant manager of the 
Western Adjustment Company of Chi- 
cago, has been chosen manager of the 
General Adjustment Company of New 
York, which has just been organized to 
handle fire insurance adjustments in 
the eastern field along the same lines 
as the Western Adjustment Company 
does in the west. Mr. Greer is one of 
the recognized authorities on losses in 
the west. He traveled in the field for 
some time and then was manager of the 
Milwaukee office of the Western Ad- 
justment. From there he went to New 
York to become general adjuster for the 
Norwich Union and later accepted the 
position of assistant manager of the 
Western Adjustment Company. 


The Scotch thistle, the plaid, St. An- 
drew’s cross and the bagpipe were in 
evidence at the luncheon given by the 
managerial talent to J. J. McDonald, 
western manager of the Connecticut Fire 
in Chicago on Saturday prior to his de- 
parture for Japan. 

The Scotch were out en masse, there 
being McGregor and Monroe of the 
Queen and Marshall of the Fireman’s 
Fund. Gallagher of Cincinnati repre- 
sented the Irish but the Shamrock had no 
show. 

Mr. McGregor was toastmaster and he 
was at his top-notch speed. Mr. McDon- 
ald was presented with a magnificent ship 
rug of the McDonald plaid. On his head 
was placed a large Scotch tam o’Shanter. 
Then Mr. Monroe decorated him with a 
gorgeous Japanese kimona. A piper ap- 
peared on the scene in the midst of the 
festivities and led the procession around 
the table. The menu cards were bound 
in the McDonald plaid. 

The “blacksmith of the round table” of 
the Union League Club forged out the 
following verses that appeared on the 
menu card: 

Ye powers wha mak mankind their special 


care 
And dish them oot their meager bill of 


are 
Of cronies true, if we must lose a share, 
Will freely stand the lack, 
And still gie 
prayer, 
Gin we maun hae auld 


But oiled by thee, 
The wheels of life go down hill scrieven’ 
wi’ rattlin’ glee. 


heartfelt thanks 


“Mac.” 


in every 


But mark the man who's beefsteak fed, 

The tremblin’ earth resound his tread. 

Clap in his walie nieve a blade, he'll make 
it whissle, 

And legs and arms and heads will sned 
lake taps o’ thissle. 


And, lastly, Jock, noo for yoursel’, 

May guardian angels tak a spell, 

And steer you seven miles south of hell; 
But long before you see heaven's glory, 
May you get mony a merry story, 

Mony a laugh and mony a drink, 

And, aye, enough of needfu’ clink. 





[Illinois Supreme Court De- 
cision on an Award Case 


The companies have won their case 
in the Illinois supreme court on the 
appeal of Tyblewski Bros. of Chicago. 
Attorney Joseph E. Paden represented 
the companies. They had a loss on 
leather goods. It went into an appraisal 
and an award of $4,978.48 was returned. 
The decision of the supreme court is as 
follows: 

* *k x 

The trial court, in its decree, found 
the following facts: (1) That after the 
fire a disagreement arose between the 
complainants and defendants as to the 
amount of loss and damage to com- 
plainants’ property, and thereupon the 
amount of the loss and damage was sub- 
mitted to appraisal, as provided by the 
terms and conditions of the policies of 
insurance; (2) that in making said ap- 
praisal, the appraisers and umpire acted 
fairly and impartially, and signed and 
returned said award honestly and in ac- 
cordance with their deliberate judgment, 
and that the charges of fraud or im- 
proper conduct on the part of said ap- 
praisers in the bill contained were not 
sustained by the evidence; (3) that said 
appraisers and umpire, in matters not 
material to their findings, proceeded irregu- 
larly, but that such irregularities did not 
have any prejudicial effect upon the 
substantial interests of the complainants 
and in nowise affected the merits of the 
award; (4) that after the award was 
made, and after the complainants had 
full knowledge thereof and of all ir- 
regularities complained of by them, and 
with full knowledge of all acts done 
and performed by said appraisers and 
umpire, and on Sept. 25, 1903, proofs of 
loss on the part of said complainants 
were made and executed in conformity 
with the said award and delivered by 
complainants to defendants. 

* * * 

Said proofs of loss were made and 
executed by said complainants with full 
knowledge of all facts connected with 
said appraisal and award, and were 
made and executed as a ratifica- 
tion and confirmation of the findings 
of said appraisers and umpire and in 
settlement of all claim against the de- 
fendants for the amounts claimed against 
each of them therein, and that the exe- 
cution of such proofs on the part of 
said complainants was intended to be a 
ratification and confirmation of said ap- 
praisal and award by them at that time, 
and that said proofs of loss were ac- 
cepted by all the defendants, and that 
said defendants were then, and have 
been at all times since then, and are 
now, ready and willing and offer to pay 
the said complainants the several amounts 
due from them, as designated in said 
proofs of loss. 

*x* * * 


The first contention made by the ap- 
pellants is, that the appraisers erred in 
refusing to consider the books of ac- 
count of the appellants in determining 
the amount of appellants’ property which 
was totally destroyed by fire. It ap- 
pears that the appellants submitted their 
books of account, or some of them, to 
Julius Kiper, the appraiser selected by 
them, a short time after his appointment, 
and that upon an examination thereof he 
discovered that appellants, in one in- 
stance, had purchased property for the 
sum of from $300 to $500 which was 
inventoried by them at from $4,000 to 
$5,000, and that his suspicions, by reason 
of that charge in the inventory, were 
aroused as to the correctness of the 
books of appellants, and that he there- 
upon stated to the appellants he could 
not “stand for the books,” and that if 
they expected him to do so he would 
withdraw as an appraiser. It also ap- 
pears that the appraisers and umpire 
visited the building where the fire oc- 
curred, examined the stock of merchan- 
dise, heard the statements of the ap- 

(Continued on Page 17.) 
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IN LIFE INSURANCE CIRCLES, 


10OWA COMPANIES ARE MENACED 











If Conn Bill Becomes Law It WIIl Drive 
Companies Out of State or Out 
of Business 





Iowa life insurance companies are 
worried over the possibility of favorable 
action on the Conn annual appropriation 
bill, although it is hard to believe the 
legislature will pass the bill in its pres- 
ent form. Vice-President Cyrus Kirk 
of the Equitable of Iowa has made the 
statement that if the bill is enacted the 
Iowa companies will have to go out of 
the state or out of business. Mr. Kirk 
held a conference with Auditor of State 
Carroll last week and pointed out what 
he considered grave defects in the 
measure. The Des Moines companies 
have made no plans to take concerted 
action against the bill owing to the ex- 
treme prejudice existing among mem- 
bers of the legislature against a life in- 
surance lobby. 

“Our attitude is one of sitting quietly 
and waiting for the ax to fall,” said ex- 
Governor F. D. Jackson, president of 
the Royal Union. “We are in hopes, 
of course, that the legislators will see 
the folly of the bill.” 

The opinion among insurance chiefs 
in Des Moines is that the annual ap- 
propriation of surplus will make a 
heavier burden of liability than the com- 
panies can stagger under, especially in 
case of a year of unusually heavy 
losses. The bill proposes to cut the 
general surplus fund down to $25,000 
for companies having less than $40,000,- 
000 of insurance in force. This is con- 
sidered altogether too small; in fact, in- 
surance managers believe it impossible 
to cut the surplus down to this figure 
and yet have any available cash surplus 
on hand, inasmuch as so much of the 
surplus fund of companies is tied up in 
the form of deferred premiums and ac- 
crued interest, not yet collected. Fur- 
thermore, much of the fund now classed 
as surplus is not in such form that it 
could be deposited with the state audi- 
tor and credit taken on the reserve 
fund. 

It is doubtful if the outside com- 
panies would continue business in Iowa 
if the provisions of the bill were im- 
posed. 





Effects of the Agitation 


Commissioner McGivney of Louisiana 
says he has consented to collect proxies 
from Mutual Life policyholders to sup- 
4 the movement headed by Stuyvesant 

isn, 

The Kentucky house in passing the an- 
nual dividend bill stole a march on the 
company representatives as it was passed 
after they had gone and supposed that all 
the insurance bills had been killed in com- 
mittee. Representative Miller made a 
wonderfully effective speech declaring 
the insurance companies had threatened 
to end his political career. He carried 
every vote in favor of the bill. 

The imsurance committee of the New 
Jersey legislature has decided not to inves- 
tigate the life insurance companies of that 


i The issue was over the Pruden- 





Nudelman Takes Hold 


Nicholas Nudelman has been appointed 
manager of the Security Trust & Life 
for Chicago and northern Illinois. The 
company’s paper says of him: “He takes 
our office in the Tacoma building and is 
already well started on his way toward 
a thorough organization. Mr. Nudelman 
comes to us well prepared to successfully 
Prosecute the work in his territory. He 
a Spent several years in the service of 
the New York Life as an organizer, hav- 


ing placed that company successfully in. 





Japan and the island of Formosa and hav- 
ing represented it on the coast in the 
capacity of a special. We predict a suc- 
cessful and prosperous agency in Illinois 
under the able guidance of the new man- 
ager.” 





Calls Agency Meeting 

President Jules Girardin of the Gen- 
eral Agents Associafion of the Phoenix 
Mutual Life has issued a call for the 
annual meeting of that association, to 
be held in Hartford June 12-14. An in- 
teresting program is being prepared. 
The Phoenix Mutual General Agents 
Association is one of the strongest and 
most valuable in the country. 





AGENTS MUST NOT SELL STOCK 





Superintendent Vandiver of Missouri 
Makes Ruling on Columblan National 
Which Applies to All Companies 





Superintendent Vandiver of Missouri 
has notified Vice-President Ganse of the 
Columbian National Life that the com- 
pany’s license for the coming year had 
been renewed. This company was cited 
to show why its agents had a right to 
sell stock of the American Investment 
Securities Company in connection with 
the policies of the Columbian National. 
The ruling of the department is that 
the agents of a company must not sell 
this stock in connection with the placing 
of life insurance policies. Mr. Vandiver 
states that this ruling would also apply 
to the Underwriters Loan & Realty Com- 
pany of Kansas City, which is doing 
business in Missouri for the State Life 
of Indianapolis and gives a policyholder 
$25 of stock in the realty company 
with each policy of $2,500 issued by the 
State Life. The letter to Mr. Ganse is 
in part as follows: 

“The insurance business must be con- 
fined to insurance channels. The ruling 
of this department, therefore, is that nei- 
ther the sale nor gift of stock in an 
outside corporation, nor the sale nor 
gift of any article of commerce, as an 
inducement for persons to take insur- 
ance in a particular company can be ap- 
proved as a part of the business which 
insurance companies and agents are 
licensed to transact in this state.” 





Runs Against a Snag 

The Pacific Mutual Life and Con- 
servative Life have run up against a 
snag in the attempt to change the name 
of the merged company to the Pacific 
Conservative Life. R. S. Gray, for- 
merly counsel of the Pacific Mutual, 
filed a protest against the change to 
the proposed name, on the ground that 
the policyholders and stockholders of 
the Pacific Mutual would be injured. 
The petition for change in name was 
dismissed without prejudice. It is un- 
derstood that a new petition will he filed, 
asking that the name be changed to the 
Pacific Mutual & Conservative Life. 





Hartford Life’s New Policies 


The Hartford Life has gotten out a 
new annual dividend contract, dividends 
being distributed with the third pre- 
mium. It pays a low commission and 
expects to begin a 12 percent dividend 
at the start. Dividends can be with- 
drawn in cash or used in various ways, 
there being five options. In case of lapse, 
the dividend is applied to increase the 
values. 

The company is also issuing a new 
convertible ten-year term policy. 





Going After Assessment Concerns 

It is said that there will soon be some- 
thing doing among the assessment as- 
6ociations operating in Indiana. The 
statements made by about fifteen of 


them to the department this year show, 
it is said, that they are practically bank- 





rupt. The attorney-general’s office has 
been swamped with work so far this 
year, but his attention will be drawn 
to some insurance matters whenever he 
has a breathing speed. 





WHAT IS DOING IN THE EAST 





Some of the Comment as to the Com- 
panies Following the Period of 
Agitation and Investigation 


New York, March 15.—(Special)—It 
has been the policy of the Mutual Life 
for years to work behind the scenes. 
Less is known to-day of the inside his- 
tory of that company than any of the 
others. Its officials, except Actuary 
McClintock, before the Armstrong com- 
mittee feigned ignorance. They were 
never frank, but always evasive. 

It is supposed to be the policy of the 
Mutual to fight back. Its management 
has not been satisfied with the one- 
sided character of the Armstrong in- 
vestigation, i. e., there was no oppor- 
tunity for a full defense and question- 
ing by friendly counsel. It is the belief 
of the Mutual people that if these accu- 
sations get into the civil courts the 
company’s side then can be properly 
presented according to the rules of evi- 
dence. It will thus be safer for the 
trustees. 

It is obvious that some of the Mu- 
tual’s trustees are frightened over the 
possible publicity that will cast odium 
on them for acts of omission and com- 
mission. They do not dread the restitu- 
tion of irregularly diverted funds, but 
the shafts of public opinion hurled at 
them would cut to the core. The Mu- 
tual therefore is not voluntarily open- 
ing the doors for the public to look in. 

“2 

The Equitable has had all the public- 
ity it needs, so far as its past is con- 
cerned. It is very doubtful if much of 
the “graft” can be gotten back into the 
treasury of the company. In fact, 
President Morton feels that rather than 
chase these rainbows it will be better 
to so administer the present and pre- 
pare for the future that public confi- 
dence will be gained. 

The annual meeting of the New York 
Life will soon be here and it is not 
supposed President Orr will continue in 
office. No Moses has shown himself; 
that is, no one who will suit the trus- 
tees and yet who will have, to some 
degree, the approbation of the public. 





* * * 
There has been some speculation as 
to when the life insurance scandals 


would have come to light had not the 
Equitable family row taken place. It is 
stated that Attorney Hughes believes, 
after carrying through the work of in- 
vestigation and sifting the testimony, it 
would not have taken many years for 
the lid to have been blown off. He 
looks upon the Hyde-Alexander quarrel 
as an incident, in a sense, and while it 
did puncture the bubble, yet he is 
quoted as saying that in a few years 
these conditions would have come to 
light through the force of public opin- 
ion, sudden panic, voluntary action of 
the companies or the jealousy of the 
great financiers. 
* * 

President F. A. Burnham, vice-Presi- 
dent Geo. Burnham, Jr., and Second 
Vice-President G. D. Eldridge of the 
Mutual Reserve Life were indicted in 
New York last week on charge of forg- 
ery and grand larceny. 

The first indictment charges embez- 
zlement of $7,500 paid to attorneys to 
settle the case brought by former Vice- 
President Wells against F. A. Burnham 
individuality. 

The second indictment charges that 
$1,500 was illegally paid to attorneys to 
settle the J. D. Wells case brought 
against F. A. Burnham and Geo. D. 
Eldridge individually. 

The third indictment charges that 
$5,000 was illegally paid attorneys to 
settle the case brought against Messrs. 





Che Western 


and Southern 
Life Insurance Company 


Fourth and Broadway, - CINCINNATI 





DR. FRANK CALDWELL, President. 
JOHN E. BRUCE, Vice-President. 
W. J. WILLIAMS, Secretary. 
J. WM. JOHNSON, Counsel. 





The Kighteenth Annual Statement 


(Dec, 3}, 1905) shows: 


Assets........ 2...» $f,824,296,02 


(A gain for the year of 8480,576.11) 


Reinsurance Reserve. . . . .$4,676,024.00 


(A gain for the year of $408,615) 


Premium Income. .... . .$4,860,436.70 


(A gain for the year of $110,491.31) 


Insurance in Force. . . . . $84,739,266.00 


(A gain for the year of $3,294,829.00) 


Total Disbursements. ....$ 997,298.76 


(A decrease for the year of $10,426.24) 





COMPARATIVE RECORD 
Six Year Periods 




















Policies 
Issued Receipts 
1888-1893.......| 158,990 $ 626,216 
1894-1899....... 396,519 2,061,558 
1900-1905....... 707,122 6,245,899 
Insurance 
Assets in Force 
Dec. 31, 1893....| 8 139,826) $ 3,691,843 
ee er 401,717; 10,881,961 
1905....| 1,824,205| 31,739,266 


Branch offices in cities and towns of 


Ohio, Indiana, 
Kentucky and Western Pennsylvania 





To Successful Writers 


OUR AGENTS ARE MAKING MORE MONEY 
PER CAPITA than the agents of any other com- 

ny, for the simple reason that THEY ARE 

RiITING MORE BUSINESS PER CAPITA than 
the nts ofany othercompany. THE REASON 
for this is that WE HAVE ONE OF THE MOST 
SALABLE PROPOSITIONS IN AMERICA. Shall 
be glad to furnish information to any man of 
good character who desires to ally himself with a 

ROGRESSIVE OLD-LINE CAPITAL STOCK 
COMPANY, with EXCELLENT CHANCES FOR 
PROMOTION. 


— ADDRESS — 
1628 Pirst National Bank Bidg., 
H. D. Underwood, — 








The Washington Life 


INSURANCE COMPANY 
Established 1860. JOHN TATLOCK, President 





INVESTIGATE OUR PLAN 


We have the most modern agency contracts 
whereby the producer can make money for him- 
self and the company. 

Write or call for particulars. 





E. A. DAVIS, Meneder 
ILu., Wis., Mion. axp N. Imp. 


155 La Salle Street CHICAGO 
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Burnham and Eldridge individually by 
J. T. Paterson. 

The proposal that the movement 
headed by Stuyvesant Fish may be ex- 
tended so as to include reform of the 
New York Life, as well as the Mutual, 
has caused the administrations of the 
two companies to renew their efforts to 
secure proxies. It is stated that some 
of the general agents of the Mutual 
who have secured proxies are withhold- 
ing them and may turn them over to 
Fish instead of to the administration. 
Thomas W. Lawson’s agreement to turn 
over his Mutual proxies to the Fish 
party adds to its strength. A further 
acquisition of strength is expected from 
the co-operation of the Washington 
policyholders’ association, which, by the 
way, is said to have as one of its active 
spirit, Thomas H. Bowles, formerly 
general agent of the Mutual for Wiscon- 
sin and Louisiana, who made a big 
fight on the McCurdy administration a 
few years ago. 





OPPOSE PENDING OHIO BILLS 





Cleveland General Agents Condemn the 
Whole Lot in Order to Cover Those 
They Most Object to 





A mecting of the executive committees 
of the Cleveland Association of Life Un- 
derwriters and the Managers Exchange 
was held Saturday afternoon to discuss 
the numerous bills that have been pre- 
sented to the Ohio legislature as the re- 
sult of the Armstrong report. While the 
meeting was executive and nothing was 
made pubiic, it is understood that a reso- 
lution was adopted opposing the passage 
of the bills. This does not mean that the 
agents are opposed to all the bills con- 
tain, for they favor the annual distribu- 
tion feature and are not averse to lower 
commissions, but they are opposed to 
limiting general agents to four renewals 
and some other features. To be certain 
of eliminating the objectionable measures, 
nothing but opposition to the entire list 
will be shown. Resolutions were adopted, 
asking the New York legislature to refuse 
the enactment of the bills in that state 
and Walter R. Gilbert, Cleveland manager 
of the Mutual Life, will take them to 
Albany in person. 

Senator P. W. Ward has been quoted 
as saying that the time is too short now 
to take up such important bills as those 
presented, If nothing else is done be- 
tween now and the time of adjournment, 
proper consideration could not be given 
them. Senator Ward considers the chang- 
ing of a vast system of this kind a most 
serious matter and says that nothing but 
the closest consideration should be given 
it. He believes that a committee should 
be appointed to take this matter up, with 
instructions to report at the next session. 
This would give time for a very thorough 
examination of the bills. It is said that 
Superintendent Vorys is in favor of hav- 
ing a strong committee go into the sub- 
ject rather than have action on the bills 
at this session. 





Wants Premiums Back 


Elizabeth J. Webster has filed suit at 
Geshen, Ind., against the American Mu- 
tual Life of Elkhart, to get a return of 
premiums paid since 1891 on a policy on 
her mother’s life, the premium amount- 
ing to $32 a year. It is alleged that 
the insured knew nothing about the pol- 
icy and never signed an application, be- 
cause the agent said this was unneces- 
sary. 





Getting Under Full Steam 


William L. White, the newly elected 
superintendent of agents and third vice- 
president of the Federal Life, is getting 
under full steam. Mr. White is an ex- 
perienced life insurance field man. He 
was at one time special agent of the 
Conservative Life, and later was a mem- 
ber of the firm of Leonard & White, 
managers of the company for Wisconsin. 
Later the firm became western managers 





of the Security Trust & Life. Col. 
Jasper E. Brady, whom he succeeds as 


agency superintendent, has left the hfe’ 


insurance field. 





BUSINESS OF THE MUTUAL LIFE. 





Comparison of the Last Two Annual State- 
ments of the Company as to 
Leading Features 





The following gives the comparison 
between the Jan. 1, 1905, and Jan. I, 
1906, statements of the Matual Life: 





1904. 1995. 

New business ......$ 281,462,913 $ 183,255,162 
Be BONGO c4deccsvccs 1,762,160,120 1,589,549,463 
9000600004046 442,061,529 470,860,166 
eee 3,428,513 387,044,190 
Guarantee fund ... 171,457,818 75,417,697 
Cash income ...... ,002,985 85,064,993 
Premium income... 62,932,097 62,978,216 
Int., rents, profits.. 17,569,794 21,701,907 
Total expense ..... 16,755,183 15,329,782 
Bank & Trust Co’s 

GOMOSItS 2 ncccccce 17,717,287 8,935,820 
SO eee 23,207,757 28,198,279 
Death claims ..... 21,100,227 21,441,822 
Liabilities .... .... 366,620,553 395,443,559 
Disbursements .... 51,468,651 55,972,967 
Paid policyholders... 34,484,275 35,643,185 

Wisconsin Investigation 


The Wisconsin legislature investigating 
committee will probably not begin taking 
testimony in the investigation of the 
Northwestern Mutual Life for about a 


RELIANCE 


Life Insurance Co. 
OF PITTSBURGH 
JAS. H. REED, 
President 
Paid-up Capital $1,000,000 
Life Representatives: 


We offer direct renewal con- 
tracts for excellent territory 
in Ohio, Illinois, Indiana and 
Michigan. 


ADDBESS: 


AGENCY DEPT., PITTSBURGH, PA. 





BANKERS LIFE 


Insurance Company 
OF THE CITY OF NEW YORK 


desires to secure General nts in the 
largercities and towns in ois and 
Missouri, to whom it offers a very lib- 


eralcontract, carrying with it frst and 
second year commissions, together 
with continuous renewals thereafter. 

The company has madea very large 
increase during the last five years, a 
record un park bm insurance 
company in the United States. Insur- 
ance underwriters who are desirous of 
securing & permanent location witha 
guaranteed future income will kindly 
communicate with the home office. 


31 Nassau St., New York City 





Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 
Assets Jan. 1, 1906............ $40,082,953 
IIEEED coerce scence scvece coses 86,716,579 


Definite paid-up and cash-surrender 
values written in every policy 


Cincinnati Office: 807 Mercantile Library Bidg. 


Chicago Office: L. Brackett Bishop, Manager, 
316 Merchants Loan and Trust Bidg. 





What is the use of saying ‘‘the best company,” 
or ‘‘the strongest company,’’ or ‘“‘the largest 
company?’ They all say those things. 


We Say Simply 
THE 


Penn Mutual Life 
Insurance Company 


OF PHILADELPHIA 
Organized 1847 


That Tells the Whole Story 








ANDREW M. SWEENEY, President 


SAMUEL QUINN, Vice-Pres’t 


CHARLES PF. COFFIN, Secend Vice-Pres’t 


WILBUR S. WYNN, Secretary 


THE STATE LIFE INSURANCE COMPANY 


ELEVENTH ANNUAL STATEMENT, DECEMBER 3l, 1905 


ASSETS 
Real estate, unincumbered.................. 
First mortgage loans on real estate, worth 
twice the amount loaned thereon 
Collateral loans 


ececveces $1,102,018.02 


Loans to policyholders not exceeding reserve (poli- 


Net 

at least 

1,488,078.00 
5,000.00 


to January 1 





LIABILITIES 


peonent cash value (reserve) of all outstanding 
policies, according to actuaries’ table of mortality, 
with 4 per cent interest on all 


Olicies dated prior 
01, and American table, with 2 


percent on all others as computed by the actuary 





cies deposited with company)...........s.eesseeees 857,808.26 of the insurance department of the state of In-| 
Renewal premium notes on policies in force, secured DL Gaeretigkesteebrséandeadseteenetesesteeneunbas $3,435,168.00 
i 7” “RE Ra erpeieteatipppeesan 52,081.33 Losses due and unpaid.............. .- NE 
Unitea States and municipal bonds.................. 121,607.50 Losses in process of adjustment 31,090.00 
Cash in company’s office and National banks 232,142.15 Losses reported, proofs not received...........se.s0+ 22,000.00 
EE GE TIRNODB s 05066 s ccccnccocvcccese 93,340.86 Premiums and unearned interest paid in advance... 22,559.66 
Interest and rents Accrucd........cccccccceccaccecces 23,009.40 Current accounts not due .......-esseeeeeerecesecees 7,055.24 
Net deferred and unreported premiums, Unpaid dividends to policyholders................++. 2,582.71 
COTO TR TID cc cccccccccccscvccsccaceccesve 252,628.86 
Total, company’s statement .........ecceceeees $4,227,714.38 TD TONS . 5 ibn 005c ene ccscneseesesceceeceved $3,521,731.49 
ere 101,032.08 AMTATGOE DUTFIUB 0 oss ccccccccccnccccccccceccccscccese 605,316.69 
DOCRE BEIGE QOD occ ncnecescccscnnscercess $4,126,682.30 TE . ik 00 6686050 950.0 0066400066080 E0 0000888 $4,126,682.30 


UNPARALLELED GROWTH 
The following comparisons show the uaparalleled growth of the State Life since organization. The figures in 1895 include three months of 1894 


Insurance in Force 


1895.... 3,548,500 
1900.... 28,339,877 
1905... 74,440,588 


Sd 
60,022 
664,338 
2,729,911 


Admitted Assets 


18,000 
671,370 
4,126,682 


Reserve and All Admitted 
Other Liabilities Surplus 
8 8 
15,868 2,432 
409,594 261,775 


3,521,731 605,317 





GENERAL OFFICES: Tenth Floor State Life Building, INDIANAPOLIS, IND. 








POR AERTS NAR TIy | 








Cpe Northiuestern 


Mutual L tfe Insurance Co 
OF MILWAUKEE 
ORGANIZED 1657 





up to 1905. 


only 14%. 





H. L. PALMER. President 


C. H. WATSON, Secretary 


4.02%. 





Year 

a + + « * « © 
a + + «+ -s 
a 





Growth of Company 
$ 15,041,082 


Business of 1905 largest in history of Company. 
Purely Mutual, and transacts business 
only in the United States. 


their 
Insurance in Force 


110,710,861 
764,266,187 




















During 1905 The Northwestern paid $6,489,- 
060.83 in dividends to 
amount than was ever paid in dividends by any com- 
pany in the world, regardless of size, in a single year 


Increase in new business during 1905, over 20%. 
Expenses and taxes to total income during 1905, 


No compensation paid to officers other than 
No syndicate participations. No bank or trust 


company stocks. 
Neither Company nor Officers interested in any 
flotation of secunities. 
Hence Best Results 
Most Attractive Policies. j 
Issues Partnership and Corporation Insurance. 
For further information or an Agency, address: 


policy-holders; a larger 


expenses during 1905, only 


to Policy-Holders. 


H. F. NORRIS, 
Superintendent 


of Agencies. 
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month. There is much work to be done 
in sifting and tabulating the evidence re- 
garding the Wisconsin Life and a large 
amount of work to be done by an actuary 
on the Northwestern Mutual before the 
committee begins its hearings. A member 
of the committee went east a few days 
ago with authority to secure Miles M. 
Dawson for actuary if possible. 





GET TOGETHER FOR PROTECTION 





Life Underwriters Associations of New 
York State Have Organized to Get Leg- 
islative Bills Modified 





The five life underwriters associations 
in the state of New York have banded 
together as the New York State Associa- 
tion of Life Underwriters to carry on a 
campaign in favor of the interests of life 
agents before the New York legislature. 
They have opened headquarters in the 
Hotel Ten Eyck at Albany and are ask- 
ing associations in other states to give 
them their support and financial aid. The 
agents were heard before the joint legis- 
lative committee last week and will be 
heard again this week. In addition, liter- 
ature has been circulated among the legis- 
lators setting forth the claims of the 
agents. This legislative work is being 
done in the open and the agents expect to 
get some favorable consideration. 

The chairman of the state association 
is F. E. McMullen of Rochester, who is 
one of the vice-presidents of the National 
Life Underwriters Association. The sec- 
retary is E. C. Fowler of Buffalo. 





Confesses Judgment for Taxes 


The Union Central Life last week con- 
fesed judgment for taxes on $700,000, 
amounting to about $20,000, in the suit 
brought by the county auditor at Cin- 
cinnati. The treasurer of the company, 
J. R. Clark, admitted that checks for $700,- 
000 in favor of the mortgage loan account 
were drawn just before tax time for the 
purpose of avoiding taxation, adding that 
he considered such a transaction perfectly 
legitimate. 





Missouri Figures for Two Years 


The total figures on life business trans- 
acted in Missouri for the year 1905 shows 
that in the face of adverse criticism the 
companies show a decrease in the aggre- 
gate of only $2,295,362 in new business 
written in the state as compared with new 
business written during 1904. The busi- 
ness ceased shows an increase of $5,468,- 
073 as compared with 1904. Policies in 
force at the end of the year show a gain 
of $27,427,154 insurance as compared with 
1904, while premiums collected in the 
state show an increase of $1,033,524. The 
following are the comparisons for the 
years 1904 and 1905: 


N 1905. 1904. 
— business ....... $71,688,732 $73,984,104 
emninated se eeceecee 41,217,207 35,749,124 
Ee OI 348,418,552 2320,981,39 
CMIGINS  .cccccccees 14,023,314 13,133,311 





Decision as to Surplus 

The Mutual Life of New York has se- 
cured a decision in Chicago affecting 
the right of the policyholder to claim a 
larger proportion of surplus than is 
allotted him by the company on the set- 
tlement of his policy. Leo Fox, a Chi- 
Cago merchant, having a $50,000 ordinary 
ife policy with fifteen-year distribution, 
was dissatisfied with the settlement given 
im and sued to recover a larger amount. 
The settlement offered him by the com- 
Pany would have given him a dividend 
of 33 percent in cash on the premiums 
paid in, or over 50 percent in additional 
msurance. Judge Mack, who heard the 
case, held that the complainant was not 
entitled to a reformation ef the contract, 
as he had been guilty of neglect. The 
contract, being similar to that in the 
Grief case, carried up from New York, 
the complainant cannot insist on an ac- 
counting. If the complainant had any 


right of action i i 
could ‘be against the company it 


asserted in a lawsuit. This. 








suit would depend upon his ability to 
show that the company had paid some 
other insurant in the same class a larger 
distribution. Judge Mack held that the 
contract provided that the apportionment 
- - company should be binding and 
nal. 





Agree to Vandiver’s Terms 

All of the life insurance companies 
doing business in Missouri as a prece- 
dent to the renewal of their license for 
1906 have complied in writing with Su- 
perintendent Vandiver’s ruling in regard 
to rebates, special contracts and _ illus- 
tration estimates. The companies have 
agreed so far as Missouri is concerned 
to dismiss any agent found guilty of 
rebating, not to issue any special con- 
tracts and not to use any estimate slips 
of results pasted in the policy which are 
not a part of the contract. The result 
of this ruling will be watched with in- 
terest for the year 1906, as Missouri has 
no law on the subject and it is a re- 
quirement of the department. 





PLANS OF CAPITOL LIFE GIVEN 





Unique Features Seen in the New Phila- 
delphia Company, Which Has Just 
Completed its Organization 





The Capitol Life of Philadelphia has 
completed its organization with $100,000 
capital and $50,000 surplus. The differ- 
ent values in the policies will be in 
coupon form. Annual dividends only 
will be issued. It will operate on the 
preliminary term basis and after the 
first year the expenses will be confined 
to the loading 22% percent. The United 
States Review says as to the company’s 
plans: 

“The Capitol Life will be operated 
absolutely by the Life Underwriters 
Company of America, which becomes 
sole general agent of the life insurance 
company for the United States. Under 
a continuous renewal contract, which is 
irrevocable, the underwriters company 
will conduct all operations and pay all 
expenses of the insurance company ex- 
cept death losses, and state fees and 
taxes. But perhaps the most unique 
feature of the company will be its man- 
ner of selling stock. In subscribing for 
the stock no cash payments will be re- 
quired. The assured is simply asked to 
make an assignment of a proportion of 
his dividends sufficient to pay for the 
stock, which will enable the prospective 
policyholder to secure insurance stock 
with life insurance protection at the 
smallest possible outlay. The balance 
of the dividends belong, of course, to the 
assured.” 





Fine Ten-Years’ Record 
The Central Life of Towa has rounded 
out its tenth year, with ten millions of 
insurance in force, and doing business 
in ten states. It was an ambition of 
President Peak to finish the tenth year 
with this amount of insurance on his 
books. The agents of the company 
made an especial effort on the anniver- 
sary, Feb. 20, and wrote applications on 
that day for policies amounting to 
$350,000, bringing the total in force up 
to the desired mark. President Peak 
claims this as the largest day’s business 

ever done by an Iowa company. 





Executive Management 

In the official paper of the Mutual 
Life, it says: 

“In the management of a great life 
insurance company there are many ele- 
ments of vast importance, but of these 
there are two which claim especial con- 
sideration : 

“First—There is the maintenance and 
successful continuance of the object for 
which the company lives and moves and 
has its being—the insurance of human 
lives—and if it would fulfill its mis- 
sion, that part of the work must go on 





and be wisely, energetically and yet 
conservatively managed. 

“Secondly—Of a degree of impor- 
tance only inferior to the great work 
of promulgating life insurance and of 
gathering in the results of the business, 
is the safekeeping and judicious invest- 
ment of the funds which are held in 
trust for the beneficiaries of the lives 
insured, for upon such safekeeping and 
judicious investment depends the ulti- 
mate completion of the term of all the 
policy contracts.” 





AMONG FRATERNAL SOCIETIES 





Woodmen of the World and Others to 
Leave Nebraska Rather Than to Pay 
Taxes on Reserves 





The Woodmen of the World is to re- 
move its headquarters from Omaha to 
some other state to avoid the Nebraska 
tax on reserves, which in the case of this 
order, would at present amount to about 
$70,000 a year. The Woodmen Circle and 
Royal Highlanders will also leave the 
state, it is said. The Woodmen employs 
about 120 persons, own property, have 
large bank accounts and the headquarters 
is well worth having. Dubuque, Cedar 
Rapids and Council Bluffs, Ia., Fort 
Worth, Tex., and St. Louis, all want to 





capture the headquarters. The order is 
considering moving to Chicago.’ 

The Ideal Union Benefit of Peoria, IIL, 
and American Home Circle of Springfield, 
Ill., are arranging to merge into one con- 
cern. 

The New Jersey Grand Lodge A. O. 
U. W. has tackled the rate question. 


WANTED 


MANAGERS 


For Two Central Western States 


Also for 
Idaho, Wyoming and Virginia 


by one of the best and most favor- 
ably-known, old-line companies, 
a company in which the Armstrong 
Committee found no questionable 
methods. 
Exclusive territory with ver 

attractive renewal contracts will 
be given to first-class men. 


Address with references 


WESTERN MANAGER 
Care of The Western Underwriter 
Johnston Blidg., Cincinnati, Ohio 


Applications will be considered 
strictly confidential. 














American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 


Assets - a ° 
Surplus - - - 
Insurance in force - - 


_ Energetic Agents wanted in the States 
Missouri, Texas, Tennessee and Indiana. 


: $ 1,524,072.65 
: : 252,903.62 
- - 18,252,031.00 


of Pennsylvania, Ohio, Michigan, Illinois, 


; Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 





Central Life, Des Moines, Ia. 


RIGHT C 


for Policyholders and Agents. 


men in the Agency Department. 


GEO. B. PEAK 
PRESIDENT 


OMPANY 


Great opportunity for good 
Address 


H. G. EVERETT 
SECRETARY 





READ 


Something New. 

A Square Deal. 
ANNUAL Apportionment. 
Giving Insurance AT COST. 
Expense LIMITED by Contract. 


WRITE 


William T. Smith, Secretary 


United States Annuity § 
Life Insurance Company 


. Heyworth Building 
CHICAGO, ILL. 


Policy-Holders GUARANTEED all Earnings. 


Protected by Registration and 


Deposits with State of Illinois. 


INTERVIEWS and APPROVAL of Prospects ASSURED with these 


Policies. 





Exceptional Inducements are Offered Intelligent 
and Reliable Men 


to enter the service of 


THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 


It is the largest and best Company in the world and the most satisfactory 
Company to represent 
Applications may be sent to 
GEORGE T. DEXTER 
Superintendent of Domestic Agents 


32 Nassau Street 


New York City 
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While that particular jurisdiction is in 
better financial condition than most 
others, many of the members favor a new 
scale, either “step rate” increasing every 
five years or level. 

The Corn Belt Life of Peoria, 
has been chartered as a fraternal. 

The New York grand lodge of the 
A. O. U. W. has decided to increase 
rates so as to wipe out the accumulated 
deficiency in New York state of $726,000. 


Ill, 





WELL TIED UP BY CONTRACTS 





Continental Life & Investment of Salt Lake 
Made Some Liberal Agreements 
With Its Agents 





The report of the recent examination 
of the Continental Life Insurance & In- 
vestment Company of Salt Lake City by 
the Utah department shows some inter- 
esting contracts that the company has out. 
Most attention is given to the contract 
of the Western Agency Company, made 
last July and ratified in December, by 
which the Agency Company gets the en- 
tire loading on all business it writes, in- 
cluding the preliminary term loading, ex- 
cept $1 a thousand payable to policy- 
holders under advisory board contracts. 
The agency company agrees to pay all 
agency expenses and medical examination 


. fees, but the life company pays its home 


~~ 4 


office expenses, including salaries, cost of 
issuing policies, postage, etc. This con- 
tract runs for twenty-five years. 

The examiners estimate that under this 
contract the agency company will get 
the following percentages of gross 
premiums on various classes of business 
in the number of years noted, on the basis 
of 21 years as age of entry: 

Class— No. baie Percent. 





Ordinary life ......... 0 29 
Ten-payment life ..... 10 22 
Fifteen-payment life .. 15 23 
Twenty-payment life . 20 26 
Ten-year endowment ..... 10 19 
Fifteen-year endowment .. 15 19 


The Continental also has a contract en- 
tered into in February, 1904, with Frank 
A. Werner and George S. Kimball of 
Los Angeles, under which they become 
special superintendents with the exclusive 
right of placing in the United States spe- 
cial advisory contracts. They receive 75 
percent commission on life, twenty-pay- 
ment life and twenty year endowment 
policies, 72% percent on fifteen year en- 
dowment and fifteen-payment life policies, 
and 67'%4 percent on ten-payment life and 
ten year endowment policies. This con- 
tract runs for five years from its date, or 
until $10,000,000 is written under it, un- 
less the superintendents should fail to pro- 
duce $1,000,000 the first year and $1,500,- 
000 each subsequent year. The superin- 
tendents guarantee to write $10,000,000 in 
five years, 

By the special advisory contract issued, 
the company appoints the policyholder a 
special adviser and agrees each year for 
ten years at March 1 to divide among the 
special advisers for cach state whose 
policies are still in force a sum equal to 
$1 for each $1,000 in force in the state 
and which has paid one year’s premium 
and was written after March 1, 1904. 
The number of advisers in Utah is limited 
to 200, Payments to each local adviser 
in 1905 were as follows: In Utah, $6.85; 
Montana, $5.10; Idaho, $5.18. 

On Feb. 27, 1905, the company made a 
contract with P. B. Locker to handle its 
ten-payment investment bond. He, as 
agency director for this department, gets 
65 percent brokerage for his personal bus- 
iness and the difference between 65 per- 
cent and the amount paid agents for what 
they write. Agents get the following 
compensation: On paid business up to 
$600 premiums in a calendar month, 40 
percent; 10 percent bonus on all paid-for 
business in a month above $600 premiums, 
and $100 extra bonus for “procuring an 
average of $750 in premiums per month 
during the year of twelve consecutive 
months.” 





Appeals to Policyholders 
President Morton of the Equitable is 
now pursuing a pla. that companies 
should have always followed, viz., ap- 





pealing to policyholders, in case the 
management desires to defeat what it 
deems unwise legislative measures or 
“strike” bills. President Morton feels 
that some of the Armstrong bills are 
unfair and will work harm. He is there- 
fore circularizing the 80,000 policyhold- 
ers of the company in New York to 
use their personal influence with legis- 
lators to vote against some of the mees- 
ures. 





Detroit Association Meets 

The regular monthly meeting of the 
Detroit Life Underwriters was held at 
the Fellowcraft Club on March 6. At 
this meeting Dr. Leartus Connor read a 
paper entitled “Remarks on the Selec- 
tion of Risks.” He went into the sub- 
ject in an exhaustive manner, showing 
the need of a thorough examination of 
all applicants for insurance, in order to 
properly protect the insurance companies. 


OHIO RECORD FOR LAST YEAR 





Some Companies Show a Very Heavy Lapse 
Ratio—Over $92,400,000 Was Termi- 
nated by All Classes 





In Ohio last year the legal reserve com- 
panies wrote $88,348,532 on the ordinary 
plan and $41,138,121 on the industrial. 
Of the ordinary $62,701,661 was terminated 
and $29,771,563 industrial. There is 
$574,678,258 ordinary and $138,842,690 in- 
dustrial in force. 

The losses paid on ordinary was 
$6,973,586, and $1,410,105 on industrial. 
Ordinary premiums were $20,781,564, in- 
dustrial $5,001,405. 

Companies showing a decrease of in- 
surance in force are Equitable, N. Y., 
$1,495,036, Hartford Life $206,182, Illinois 
Life $26,810, Manhattan $14,581, Mutual 
$1,307,670, Pittsburg L. & T. $147,563, 
Presbyterian Ministers $13,064, Royal 
Union $11,993, Security T. & L. $128,374, 
State Mutual $51,426, United States $342,- 
853, Washington $190,413. 

The leaders in ordinary new business 
were: 

New Bus. Term’ted. 


New York Life......... $9,478,413 »913,752 
PROGR co ccccccesves 7,920,06 4,434,817 
Metropolitan .........+. 7,715,225 574,862 
ee Oar 5,641,446 6,949,116 
Te We BOUIN... ccccese 5,509,113 2,074,753 
Equitable, N. Y........ 4,899,706 6,394,742 
John Hancock ........ 8,679,275  1,791,57 
Union Central ........ 3,651,662 2,549,930 
Mutual Benefit ........ 3,351,5 1,968,148 
A THO .ccccvvvevce 2,499,468 1,724,640 
Penn Mutual .......... 3, 146,593 1,963,458 
Prov. Savings ......... 2,094,751 1,804,086 


LIFE RETURNS 


The following shows the new business 
written and business in force in several 
states: 


WISCONSIN 

Company— New Business. In Force. 
CORBOTVELIVE 2 cescccces $ 536,108 $1,929,816 
Columbian Nat'l ....... 10,422 85,592 
oS § ee 1,266,037 1,523,150 
Des Moines .........+-- 274,776 1,459,776 
a eee 296,010 862,167 
DE a itanasranssdadens 228,286 2,215,049 
ae 135,959 1,011,675 
eee 021 11,753,643 


3,848,02 
Northwestern Mutual... 6,351,576 64,037,439 
Connecticut Mutual ... 
Equitable, N. Y 
Minnesota _— 





BEUGUEE, Wee Besresacsace 3,010,869 29,132,192 
National, U. S. A 848,245 2,329,838 
OE 472,935 6,246,631 
Pacific Mutual ........ 236,552 708,464 
Pheenix Mutual ....... 438,799 2,965,794 
rere 1,201.903 7,638,446 
PD v.stuscaxcessese 32,000 36,000 
Security L. & Ann 18,37 129,376 
Security Mutual ....... 65,022 256,103 
Security T. & L....... 503,672 433,293 
MICHIGAN 
Manufacturers ......... $349,588 $582,750 
Equitable, N. Y........ 1,470,107 15,656,011 


Chicago 
Equitable, 
Mutual, N. Y¥ 





lowa_ Investigation 

The senate sub-committee, which is 
considering the subject of an insurance 
investigation in Iowa, will report prob- 
ably this week. It has been learned that 
the committee will recommend an_ in- 
vestigation of the state auditor’s private 
reports by a commission, which will also 
be empowered to subpeena witnesses and 
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compel companies to produce books and 
records. The inquiry, it is expected, 
will be confined chiefly to life com- 
panies having their home offices in Iowa. 
The commission will be instructed to 
report at the session of the legislature 
next winter. 





RHODES COMMENTSON THE YEAR 





President of the John Hancock Mutual 
Analyzes Conditions in the Business 
in an Interesting Way 





In commenting on the year’s work, 
President Rhodes of the John Hancock 
Mutual says: 


The institution of life insurance has 
lately undergone a severe ordeal. Some 
individual misuse of delegated authority 
there was, as well as the employment in 
certain instances of methods foreign to 
the simple doctrine of the business, and 
these things, being shown, led to an up- 
heavel and a readjustment of conditions in 
the associations affected. But in no in- 
stance has any shade of doubt been cast 
upon the stability of the institution itself 
nor any just cause arisen for its criticism. 
The agitation and the indiscriminate and 
oftentimes unfair assaults upon the sys- 
tem, which ensued as the result of bias, 
ignorance or eagerness to purvey sensa- 
tionalism as “‘news,’’ have served to show 
its real strength and usefulness and to 
effectually separate in the minds of the 
rationally thinking public, the demon- 
strated qualities of safety, stability and 
beneficence of the institution, from the 
fallibility of man, which was the real issue 
in the trial. 

In the sustained excellence of its mor- 
tality experience this company continues 
to feel the benefit of judicious medical 
selection upon the large number of new 
lives added in recent years. The directors 
are mindful, however, that as time goes 
on and as these risks grow older, the 
advantage of this feature, now so appar- 
ent, must gradually disappear, and wisdom 
directs the conserving of surplus financial 
strength against the time when the ratio 
shall begin to ascend. 

The trend of interest rates is slowly 
but surely downward. ‘The policy of the 
company is the exclusion of all stocks and 
of the bonds of industrial corporations. 
While this results in the holding of as 
clean a set of securities as it is possible to 
gather together, the field of investment is 
materially narrowed, and with the slight 
general shrinkage in rates, the net earn- 
ings are naturally limited. The rate 
realized in the face of all this was excel- 
lent and the directors believe that the 
comparatively immaterial sacrifice as to 
rates received is fully warranted by the 
greater safety of the principal, which is 
after all the vital consideration. 





LIFE NOTES 


Joseph M. Hand is appointed district 
—— of the Federal Life at Dayton, 


The Midwest Life of Lincoln, Neb., 
os been incorporated with $200,000 cap- 
ital. 

The Reliance Life wrote $732,500 in 
February, an increase of 90 percent over 
February, 1905. 

F. A. C. Baker, divison manager of the 
Prudential, Newark, N. J., has been visit- 
ing Michigan agents. 

Robert S. Thompson has been elected 
secretary of the Life Underwriters As- 
sociation of Minneapolis. 

_ The Connecticut Mutual wrote $607,748 
in Missouri last year and terminated 
$450,194, of which $168,206 was by death. 

The Mutual Reserve Life, which was 
admitted to Nebraska conditionally last 
year, has not applied for a license this 
year, 

Gustave Christine has been appointed 
general agent of the Security Trust & 
Life for Milwaukee, succeeding G. J. 
Pammel. 

The American National Life of 
Lynchburg, Va., has started with C. D. 
Cohen, third vice-president and general 
manager. 


Frank M. Beard, agent of the John 
Hancock Mutual at Marion, Ind., is to 
give all the policyholders in his district a 
banquet in April. 

E. B. Kellogg, who has been connected 
with the National Life, U. S. A. for 
several years, has been appointed city 
manager for Chicago. 

Representative Calvin Trott has intro- 
duced a bill in the lower house of the 
Ohio legislature making it unlawful to 
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discount notes given for the first pre- 
mium upon an insurance policy. The 
bill simply makes these notes non-nego- 
tiable. 

George M. Scott, manager of the 
Union Mutual for Wyoming at Rawlins, 
has skipped out and the company charges 
him with embezzlement. 

The income of the Tribe of Ben Hur 
for 1905 was $1,087,186, disbursements 
$027,331. Its assets as of Jan. I were 
$837,830, surplus $752,809. 

M. Sorenson is made district manager 
of the Federal Life at Freeport, Ill. 
He was formerly with the Security T. 
& L. on the Pacific coast. 

Oliver Williams of Denver, general 
agent of the Northwestern Mutual for 
Colorado, New Mexico, Utah, Wy- 
oming and Idaho, is dead. 


The National Life of Vermont issued 
$1,724,425 in February, the best February 
in its history. J. F. Makley of New 
York City was the star producer. 

M. J. Carpenter, president of the 
Lagrange Stone Company, has _ been 
elected secretary and treasurer of the 
a Life, succeeding E. C. Brain- 
ard. 

Frank P. Kennedy who has been super- 
intendent of the Western & Southern Life 
at Ashland, Ky., has been promoted to 
the more important district of Ports- 
mouth, O. 

Silas M. Barr, superintendent of agents 
in the Thomas R. Lynas general agency 
of the A=tna Life at Chicago, will soon 
go to Los Angeles, where he will prob- 
ably represent the company. 

The Kentucky senate has passed house 
bill 390, requiring Kentucky life com- 
panies to keep on deposit with the state 
treasurer securities equal in amount to 
the cash value of their policies. 

Agents of the American Central Life 
around Frankfort, Ind., who are in the 
$100,000 and $200,000 classes were given 
a banquet in Frankfort last week. Presi- 
dent Woollen acted as toastmaster. 

Capt. Abner H. Cook of Austin, Tex., 
is actively engaged in promoting a new 
company to be known as the State Na- 
tional Life with which it is proposed to 
operate in Texas and other southern 
states. 

E. W. 
manager 


Spicer of Seattle, who was 
of the Phcenix Mutual Life 
in that section, has been appointed 
manager of the Hartford Life for a 
considerable territory in Illinois, with 
headquarters at Peoria. 


Governor Johnson of Minnesota, as a 
member of the Lawson insurance com- 
mittee, has consented, on advice of Mr. 
Lawson, to act with the Stuyvesant Fish 
committee in the reorganization of the 
New York Life and Mutual Life. 


A board of directors has been chosen 
by the Keystone Life of Louisiana which 
has opened up office in New Orleans 
where the public will be invited to sub- 
scribe $30,000 of the proposed capital of 
$100,000, Already $70,000 has been sub- 
scribed. 

Thomas D. Fuller, special agent of the 
Mutual Life at Columbus, O., was ar- 
rested a few days ago at the instance 
of  postoffice inspectors. He was 
charged with using the mails to defraud 
by misrepresenting the condition of the 
Jessie Mining Company. 

. T. Dewey, general agent of the 
Massachusetts Mutual Life at Cleve- 
land, lost four valuable horses and a 
fine dog through the destruction of his 
barn by fire last week. Mr. Dewey has 
always owned a number of good track 
horses and has taken great interest mm 
them. 

W. A. Bueher, agent of the Mutual 
Life of New York at Huntington, Ind. 
has an excellent record as to business 
written, especially when it is considere 
that the population of his town numbers 
less than 10,000. Entering the business 
in June of last year, he has, up to the 
present time, written $60,000. mostly in 
policies of one and two thousand. 
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The 
Columbian National 


Life Insurance 
BOSTON 


Company MASS. 


Incorporated under the laws 
of Massachusetts 








PERCY PARKER, 
FRANKLIN W. GANSE, 


FRANCIS P. SEARS, 


° President 
Vice-Pres. and Di- 
rector of Agencies 

Treasurer and Vice-Pres. 


WILLIAM H. BRO ROWN, . ° Secretary 
Cc. V. FORNES, New York . e 

GEO. H. HOLT, Chicago . ° Vice- 
—_ D. DAVIS, « Louis . . Presidents 





19th ANNUAL STATEMENT 


Security Mutual 
Life Insurance Company 


Birmington, N. Y. 
CHARLES M. TURNER, President 





Admitted Assets...........cccceeeeee $3,637,838.46 
Excess Security (Surplus)........... 520,084.72 
Insurance in Force****** ..........+. 51,010,771.00 
Paid Policy Holders and Beneficia- 

GR cnenseacecotnsannvans pmeepenes 3,501,954.06 


Reliable Agents wanted in unoccupied territory. 
For particulars address 


C. H. JACKSON, Agency Secretary 
HOME OFFICE 





London Guarantee 


and A ccident Ce. Ltd. 


OF LONDON, ENGLAND 








Head Office 


Chicago 











Liability, Accident and Credit 


CONKLING, PRICE & WEBB CHARLES L. RAYMOND 
|. Agts., Il!., Me. & Ind, Geal. sient, Ae: Michigan Michigan 
171 La Salle Street, Chicago f-, 





The AMERICAN 
Credit-Indemnity Co. 


OF NEW YORK 


Capital, full paid, $1,000,000 
S. M. PHELAN, President 


Insures manufacturers and wholesale mer- 
chants against excessive loss through insolvency 
ofcustomers. Our bond of indemnity is collat- 
ral on merchandise accounts. 


Our business is increasing rapidly and we have 
some good opentngs for energetic, ambitious, 
Capable men as agents. 


COLONIAL TRUST BLDG., St. Louis, Mo. 
GARFIELD BLDG., Cleveland, Ohio. 
MARQUETTE BLDG., Chicago, III. 

















. THE 
Union Central Life 
Insurance Company 


CINCINNATI 


The Great Policyholders’ Company 














OHIO 





Lisette january 1, 1906...........850,019,667.03 
Gross Sussing ee 41,289,151.01 
urpius ceeccccce @ cece cccccsce 8,730,516.02 


No eat rating tecurities—Largest Rate of Inter- 
and Increasing [ Dividends to Policyholder: 

Desirable Contracts and Good % “tor 

line tau aa Territory Open for 


JOHN M. PATTISON, - President 








LIFE APPOINTMENTS. 
Ohio 


American Assurance, Pa.—-: 5 
man, Wm. H. Hub bard, G Ss Nati, E. E. 
Stitts, Miss Jennie Z. x 
Trautman, Jr., W. H. Rannells, C. Ww. 
Ross, F. E. Peabody, H. G. Morgan, Co- 
lumbus. 

Equitable, N. Y.—R. R. Willis, Toledo. 

Germania—J. J. Gist, Portsmouth. 

Manhattan—T. E. Hill, Youngstown. 

New York—C. W. Hench, Youngstown; 
Stella M. Green, Cincinnati; O. Jones, 
Adena; L. Z. Lautz, Oak Harbor. 

State Mutu ul, Mass.—F. E. St einer, Mar- 
shallviile. 


Michigan 


4Etna—H. B. Gilbert, Ann Arbor; Jas. 
Inglis, Detroit; N. 8S. Johnson Wyandotte; 
Wm. King, Grand Rapids; J. D. Patterson, 
Port Huron; F. P. Stephenson, Detroit; C. 
W. Thomas, St. Clair; Traub Bros., De- 
troit; N. E. Waldo, Big Rapids; J. T. 
Wing, Monroe. 

Bankers, Ia.—A. K. Moore, Grand Rap- 
ids; N. W. Garrison, Three Rivers. 


ypauitable, Ia.—Seth Coburn, Hudson- 
’"Fidelity Mut.—F. M. ae Boyne 
t E. Raymond, Gladwin; E. L. La- 


y; 
badie, Petoskey. 

Home—D. S. Breakenridge, Detroit. 

Illinois—Walter “oe Marlette. 

Mo. State—C. E. Ward, Bancroft; C. W. 
Page, Burlington; Cast Bickert, Corunna; 
B. S. Stratton, Owosso. 

Mutual Benefit—E. 'T. Early, Detroit. 

National, Vt.—D. ‘A. Fluker, Detroit. 

New England Mut.—A. C. Collver, Port 
Huron. 

New York—Sara Lynch and J. J. Tim- 
lin, Detroit; Walter L. Blossom, Muni- 
sing; Jno. B. Grant, Sand Lake. 

Provident Savings—O. B. Jackson, Bay 


City. 

Phenix Mutual—B. A. Powell, Bellaire; 
F. S. Burgess, Detroit. 
Security Mut.—E. F. Reuss, 
burg; E. M. Johnson, Petoskey. 


Wisconsin 

Mutual Benefit—K. G. Olson, Stoughton. 

New York—M. R. Johnson, Sheridan 

Penn Mutual—F. A. Towsley, Kaukauna. 

Phenix Mut.—C. G. Morgan, Oakfield. 

Security Mut.—C. C. Murphy, hats 
L. J. Tiefenthaler, Milwaukee; R. 
Burns, Richland Center. 

Union Central—E. J. Flanagan, Manawa. 

U. S. Annuity & Life—H. A. Moesser, 
R. W. Wigginton, M. D. Taylor and E. C. 
Baumann, Janesville; W. C. Kammer, Mil- 
ton Junction. 


Johannes- 


Missouri 


ZZtna—J. P. Mullane, Kansas City. 

Bankers, Ila.—W. L. Sturgeon, Mountain 
Grove. 

Columb. Nat’l—L. S. Hickman, Warrens- 


bur 
Fidelity Mut.—E. E. Graham, Poplar 
uff. 


a P. Higgins, Kansas City; J. T. 
Glaves, Brookfield. 

Illinois—C. C. Wells, Kansas City. 

Mass. Mutual—W. G. Schnee, Kansas 
City; W. E. Boyer and E. E. Bennett, Lees 
Summit. 

Merchants, Ia.—A. V. Schneider, Weston; 
A. Hall, Chillicothe; J. H. Dooley, Stouts- 
ville; J. P. McCammon, Albany; L. 
Turner, Monroe City; Lee Cochran, Stew- 
artsville. 

Metropolitan—Rosa 
Louis. 

Mo. State—C. C. Gelvin, Mexico; R. P. 
Jones and Simon McNearney, St. Louis; 
Hugh Chapman and Norton Henry, Ken- 
nett. 

National, U. S., A.—E. E. Sommerville; 
J. E. Rudloff, Edward Ratcliffe, C. L. 
Nickell and W. F. Hawkins, St. Louis; 
James R. Moore and J. W. McClanahan, 
Caruthersville; J. F. Baker, St. Louis; 
Melvin Gregg, Stotesbury. 

New York—B. E. Corbin, Liberty; Luther 
| eee ee Huntsdale; P. S. Ravenstein, 
Hayti; B. Wilkes, Centerville. 

N. we Mutual—C. A. Cravens, Jasper. 
ay Mut.—Harry Holroyd, Kansas 


Sonnescheim, St. 


ity. 
Travelers—J. C. Brown, Kansas City; 
S. B. Cook & Co., Jefferson City; W. O. 
Dawson, Monroe City; H. A. McCrary, 
Kansas City; J. M. Goodrich, Norborne; 
A. L. Jefferies, St. Louis; W. S. Johnson, 
St. Charles; “ - Kempin and J. C. 
Marcy, St. Louis; A. C. Schmuke, Jack- 
son. 


Minnesota 


Bankers, Ia.—J. W. Campbell, Minneapo- 
lis; G. E. Welch, Crookston. 

Bou Ia.—H. C. Finch, Albert Lea; 
R. J. Fry, St. Paul; J. G. Ostby, Emmons; 
Swe Teubner Kiester; J. S. Schuyler, 
Lyle; E. E. Aldri ich, Bricelyn; G. O. Hal- 
verson, my 

John Hancock—C. T. M. Sapsfort, St. 
Pau 

National, U. S. A.—C. H. Sullivan, Daw- 
son; Andrew Johnson, Ely 


Atna—W. M fosher, Duluth; Cc. L. Hil- 
ton, Fergus Falls; ch — Minneapo- 
lis; F. Wheeler, St. Paul. 


hennania—tieary Merriman, Minneapo- 
lis; Hugh Adams, St. Paul. 

Mutual, N. Y.—G. J. Bover, St. Paul; 
W. H. Squier, W. A. Sowden and H. G. 
Champlin, Duluth. 

Mutual Benefit—J. A. Johnson, Hallock; 
Francis Fiske, Minneapolis. 


Travele A. Barton, Two Harbors; 
J. A. Criswell, W. J. Power, Hibbing. 
Indiana. 


N. W. Mutual—Don F. Van Liew, Ches- 
terton; E. re Stafford, Orland. 


TXTTr BUSTCeevowo Day 


AMONG CASUALTY AGENTS. 


EFFECT OF MR.BRANNEN’S DEATH 











Movement to Organize a National Asso- 
ciation of Casualty and Surety Agents 
Will be Checked Temporarily 





The death of R. S. Brannen of Denver 
may put a quietus on the movement to 
organize a national association of surety 
agents, at least for the present. 

George G. Brown of Cincinnati, gen- 
eral agent of the United Surety, became 
interested in the proposition about the 
same time Mr. Brannen suggested it and 
wrote a great many letters to agents in 
furtherance of the plan; however, as soon 
as he heard of Mr. Brannen’s movement, 
he turned over all the letters he had re- 
ceived to him and gave Mr. Brannen’s 
scheme his hearty support. 

There is some talk now of having Mr. 
Brown continue the work which was 
broken off by the calamity of Mr. Bran- 
nen’s death. 

George D. Webb of Chicago, represent- 
ing the London Guarantee, United States 
Fidelity & Guaranty and Pacific Surety 
was one man on whom Mr. Brannen re- 
lied strongly. A number of men desire 
Mr. Webb to co-operate with others and 
call a meeting later on. Mr. Brannen’s 
closest friends feel that the movement 
should not stop with his death. It may 
not be possible to hold the meeting at the 
time set by him but if others carry on the 
work, the forces could be rallied in the 
course of a few weeks. 





United Surety’s Chicago Agency 
The United Underwriting Company of 
Chicago has been incorporated with 
$10,000 capital to do a general insurance 
business. The company will act as gen- 
eral agents for the United Surety of Bal- 
timore for the state of Illinois. The 
offices will be in the new Borland build- 
ing. The personnel of the new agency 
company has not yet been entirely de- 
cided upon. The arrangements are being 
made by George G. Brown of Cincinnati 
of the General Underwriting Company, 
who is a director of the United Surety. 
Indiana has not yet been organized by 
the United Surety. It is possible that this 
state will be handled by the General Un- 
derwriting Company, in addition to its 
present field of Ohio. 





Will Pass Steam Boiler Bill 

The steam boiler insurance monopoly 
in Iowa promises to be short lived, Final 
action will be taken in the legislature in 
a few days permitting all casualty com- 
panies to write steam boiler business, 
The Cummings bill, already passed by the 
house, will soon be reported favorably out 
of the senate insurance committee. Iowa 
is said to be the last state in the union 
to remove this limitation from casualty 
companies. Since 1897 companies organ- 
ized for other branches of casualty insur- 
ance could not assume risks in this line, 
The Hartford Steam Boiler is the only 
company writing that class of business 
in that state. 





Great Scheme Abandoned 


The great First National Insurance 
Company of New York which was being 
promoted by H. M. Black & Co., bank- 
ers, to furnish any sort of casualty in- 
demnity, except that covered in present 
policies, such as collapse of buildings, 
flood, etc., has been abandoned. It also 
intended prosecuting accident claims and 
was also to write health and accident in- 
surance, 





Empire State at Cleveland 
Davis. Hinig & Co. general agents 
of the Empire State Surety at Cleve- 
land, will on April 1 establish a claim 
department, to handle all their liability 
claims, covering the territory under their 





control. Bruce W. Huling, a lawyer, 


TTATT arte Teese. Tee 





for eight years connected with the claim 
department of the Ocean Accident in 
Cleveland, will have charge of the work. 
Davis, Hinig & Co. have secured the 
big line of the Masons Supply Company 
at Cleveland, at a rate that is better 
than some of their competitors offered. 
This line is perhaps the largest of the 
kind in the state, the aggregate premi- 
ums being about $25,000 a year. The 
company is composed of thirty of the 
largest mason contractors in the city. 





SUSTAIN THE SUICIDE CLAUSE 





Federal Court Holds That Accident Com- 
panies May Limit Amount to Be Paid 
in a Suicide Case 





The United States circuit court of ap- 
peals at St. Louis has overruled the de- 
cision of the Missouri courts regarding the 
suicide clause in accident policies, The 
state courts held that an accident com- 
pany could not use suicide as a defense 
for not paying the face of a policy. The 
accident companies had always believed 
that the statute applied only to life com- 
panies. The federal court holds that the 
Etna Life in the case that came up is 
only liable for the amount stipulated in 
the policy. 

James Whitfield was a_ well-known 
sporting editor in Kansas City. He com- 
mitted suicide in 1902 while carrying a 
$5,000 accident policy in the Aftna, the 
policy having a provision that in case 
of suicide the company should be liable 
for only $500. The company tendered 
the $500, but the full $5,000 was demanded 
under the Missouri suicide clause, and 
suit was begun. It is assumed that had 
the policy provided that no payment what- 
ever be made in case of suicide, the re- 
sult might have been different, as that 
would have been in plain violation of the 
state statute, but so long as a partial pay- 
ment is made in suicide cases the federal 
courts upheld the policy. The accident 
companies will hereafter issue policies in 
Missouri only with the partial liability 
clause. 





Examination of Pennsylvania Casualty 

The Pennsylvania department has ex- 
amined the Pennsylvania Casualty Com- 
pany and verified the statement of the 
company for the year ending Dec. 31, 
1905. The company has assets of $501,- 
418, of which $300,000 is capital and 
$44,405 surplus. ‘The company increased 
its capital stock during the year from 
$200,000 to $300,000. 





January Embezziements 


Press notices and dispatches, as col- 
lated by the fidelity department of the 
Fidelity & Casualty of New York, for 
the month of January, 1906, indicate de- 
falcations as follows: 


DD 6x60nn05spasenengeseneteeesase $347,600 
Benevolent societies and institutions 3,050 
Building and loan and other asso- 





GEREIEOS ccciscecvcccnevescecesevece ,100 
SCOUTS SEUSED cc ccccvccccvcccenccecees 24,196 
Federal and state......cssessesseses 32,800 
Firms and corporations............. 41,700 
Insurance companies .........6.+e5+ 1,277 
DD 65.6 0:0-05 000 680065 60800400068 90,000 
TUOMEPOTORLION cccccccccccccescccese 6,500 
rer rn ,990 

OD 600k 065400860000 00860 ne $554,212 





Casualty and Surety Association 

The Indiana State Association of Cas- 
ualty & Surety Underwriters has been 
organized at Indianapolis. H. H. Lovell 
of the Casualty Company of America 
and Title Guaranty & Surety is presi- 
dent, G. W. Pangborn of the Frank- 
fort and the Metropolitan Society, vice- 
president; W. H. Drapier, National 
Surety, secretary; E. V. Clark, American 
Surety, treasurer. 





Charges Claims Are Not Settied 

Marcus Feder, a cigar manufacturer 
of Cleveland, has made the charge that 
accident companies operating among the 


poor people have been derelict in the 
matter of settling claims, and has written 
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to Earl Stewart, chairman of the house 
committee on insurance in the legisla- 
ture, asking that an investigation be 
made. Mr. Feder is connected with the 
Hebrew Relief Society and says that he 
found many cases where people had lost 
their accident benefits through technicali- 
ties. He has retained White, Johnson, 
McCaslin & Cannon, the well-known in- 
surance attorneys, to look after the mat- 
ter for him. 





Scope of Travelers Indemnity 

The Travelers Indemnity Company, 
which is to be operated by the Travelers 
Insurance Company, and which no 
doubt will assume the liability and pos- 
sibly the accident business of the lat- 
ter, is empowered to write insurance 
against losses by burglary and _ theft, 
against damage to glass, against loss 
arising from the breaking or leaking of 
water pipes and sprinklers, guaranteeing 
the fidelity of persons, the validity of 
titles and written instruments, and the 
execution of contracts, upon elevators, 
steam boilers and engines, against loss 
to individuals as the result of accidents. 





Will Probably Meet in April 

The committee that was appointed to 
take up the matter of a new organiza- 
tion to comprise the officials of surety 
companies expects to call a meeting of 
officials, to be held in New York in 
April to discuss this question. The 
conditions in the surety field are more 
demoralized to-day than ever before, 
rates being cut to pieces. Some of the 
surety officials feel that something will 
have to be done to improve the busi- 


ness, as it cannot long be conducted 
below cost. 





Permits Less Capital 
The Bassett bill, authorizing title guar- 
anty companies to organize with $100,000 
capital stock instead of $250,000 as for- 
merly, has been passed by the Ohio 
house of representatives. The law re- 
quires that $50,000 shall be deposited 
with the state treasurer for every county 

in which the company operates. 





Casualty Results in Ohio 


The following is the record of casualty 
and miscellaneous companies in Ohio for 
two years, losses being on a basis of paid 
losses : 





1904. 1905. 
Accident Premiums....$1,118,401 $1,287,701 
MOROE ocecs 435,841 744,396 
Health Premiums..... 106,594 127,308 
OD  wcnsses 43, 9,134 
Liability Premiums... 766,590 891,389 
T.osses ..... 29,848 88,514 
Fidelity Premiums.... 393,652 293,378 
OSSCS ....++ 143,479 $0,523 
Surety Premiums...... 89,201 92,314 
 ixémewene 46,502 30,729 
Plate Glass Premiums 109,128 110,124 
,08ses 30,537 32,822 
Steam Boiler Prem.... 118,588 126,185 
Losses 11,073 16,130 

Burglary Premiums... 85,237 ,30 
Losses ..... 23,941 26,322 
Credit Premiums...... 137,28 139,992 
Pe aviececs 82,454 54,165 
Sprinkler Premiums... 367 7,075 
BOR awice 557 1,280 
Live Stock Premiums. 9,103 8,294 
Losses 3,115 3,276 

Totals— 

Premiums ....... $2,939,148 $3,174,059 
ree 1,150,559 1,427,292 





Invade the Pacific Coast 


Both President Bland of the United 
States Fidelity & Guaranty and President 
Joyce of the National Surety have been 
on the Pacific coast at the same time 
holding agency conventions. Whether 
their ships passed in the night or they 
crossed trails is not known, However, a 
great controversy has arisen. Did Presi- 
dent Bland or President Joyce initiate the 
Pacific Coast convention movement? 





Decisions on Fidelity Bonds 
Some of the surety companies are 
pointing to recent decisions in Massa- 
chusetts which void the safeguards com- 





panies have placed around their con- 
tracts. The companies require employ- 
ers to give certain information concern- 
ing employes seeking bonds. This in- 
formation is used as a basis for under- 
writing judgment, and the truth of these 
statements is relied on. According to 
recent decisions, companies cannot rely 
on these statements. It would be no 
more than just to increase fidelity rates, 
owing to the scope of these decisions. 


CASUALTY APPOINTMENTS. 


Indiana 


AZtna Indem.—Citizens Trust Co. & Sav- 
ings Bank, Vincennes. 

American Bonding—A. L. Neal, Lebanon; 
S. T. Heston, Princeton. 

Great Eastern Cas.—W. E. Bernard, Ko- 


komo. 

Metropolitan Pl. GlL—W. F. Little, 
Evansville; A. C. J. Orthal, Indiana Har- 

or. 

Metropolitan Surety—Geo. W. Pangborn, 
Indianapolis. 

Travelers—L. T. Block, Indianapolis; E. 
P. Chapman, LaPorte. 

U. S. Health & Acci.—J. V. E. Wyatt, 
Whiting. . 

American Bonding—Wilson & Marts, 
Boonville; G. Gramelspacher, Jasper; Lou- 
den & Louden, Bloomington. 

Metropolitan Surety—W. F. Little, 
Evansville; Gallogly & Haefling, Decatur; 
S. M. Velsey, Logansport; The Peru Realty 
& Investment Co., Peru; L. R. Creesner, 
Plymouth; Caldwell & Drake, Columbus; 
H. . Jones, Shelbyville; G. A. Bright, 
Washington; C. " ucas, Huntington; 
A. McM. Creed, South Bend; W. S. Ryan, 
Monticello; Frank Howard, Marion. 

Travelers—The Lafayette Ins. Agency, 
Lafayette, 

Michigan 

Federal Union Surety—C. B. Wardle, 
Ionia 


Fid. & Cas.—G. W. Preqee, Onaway. 

General Acci., Scot.—J. L. Tracey, Kala- 
mazoo; M. D. Bryce, Pontiac. 

Maryland Cas.—J. S. Doherty & Bro. 
and C, M. Thatcher, Escanaba; Finley & 
Coughlin, Hancock; A . Miner, Ishpem- 


ing; Bank of Ironwood Agency, Ironwood; 
“ 7 Metzger Ins. Agency, Sault Ste. 
arie, 


Metropolitan Surety-—J. E. Stephenson, 
Menominee. 


Fid. & Guar.—G. E. N 
Flint; Earl Fairbanks, Luther. 
U. S. Health & Acci.—T. W. Taylor, 
Battle Creek. 
Mich, Benevolent—J. R. Maynard, Man- 
istee; Howland Lewis, Bentley. 
Missouri. 

4Etna Indem.—J. A. Cook, Macon; E. V. 
Settles, Hannibal. 

American Bonding—Marion Bigley, Jop- 
lin; B. H. Bonfeoy, Kirksville. 


ewall & Son, 


a aes State Surety—J. F. Nelson, Se- 
alia. 
Fid. & Cas.—M. W. Lichins, Steelville. 


General Acci.—Frank Flynn, St. Louis. 

Maryland Cas.—Digges & Garanflo, New 
Madrid. 

N. J. Plate Glass—Dennis Hogan, Mo- 
berly; F. W. Mott & Co., St. Louis. 

North American Acci.—W. M. Tilden 
C. M. Stankard, J. N. Bissell and L. B 
Sautz, St. Louis. 





CASUALTY NOTES 


The convention of agents of the Na- 
tional Surety for the central western 
states will be held in Chicago April 5. 

Julius Unkrich, special agent of the 
Philadelphia Casualty in Ohio, has been 
transferred to the Illinois field, with 
Chicago as headquarters. 

John Feigen, inspector of elevators for 
an accident liability company, has been 
appointed inspector of elevators in In- 
dianapolis at $1,200 a year. 

Frank E. Heck, formerly with the 
Etna Life at Toledo, O., has associated 
himself with H. S. Walbridge & Co. of 
that city, in the accident and health de- 
partment. 

The Frankfort Marine has announced 
to its agents that about April 1 it will 
place in their hands a new personal ac- 
cident policy that will be one of the finest 
on the market. 

Capt. Miletus Garner, district manager 
of the American Assurance at Colum- 
bus, O., has appointed a number of 
agents recently, and is getting his field 
under good cultivation. 

Assessment accident associations doing 
business in Missouri last year wrote in 
the state new business of $3,611,200 and 
ceased $3,712,050, and had in force at 
the end of the year $3,991.60. 

Through the general agency of M. H. 
Johnson of Little Rock, the Federal Union 
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First Old Line Stock Accident Co. 


Incorporated in Illinois 


Accident and Health 
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Write to A. E. FORREST, Sec’y 
217 La Salle St., CHICAGO 


For state or general 
to producers. 


ncy terms. $1,800 to $6,000 per year paid 
XCLUSIVE TERRITORY GIVEN. 





ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 
ISAAC L. ELLWOOD, President. 
ALBERT J. HOPKINS, Vice-Prest. 


W. HERBERT STEWART, Secretary. 
EDWIN M. McKINNEY, Gen’l Mgr. 


Offers Excellent Agency Contracts 
in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 


Kentucky. Its bon insure. Its rates 
and service are satisfactory. 


Correspondence and Applications Solicited 
D. EDWARD MONROE, Supt. of Agencies. 


CONTINENTAL 
CASUALTY COMPANY 








Capital Stock $300,000.00 
Accident and Health Insurance 
General Offices: CHICAGO 


Policies are Protected by more than One Million 


llars Assets. Over $5,000,000 paid in claims 
to 175,000 of our Policyholders. 


Good Contracts in Good Territory to Good Men. 


—Producers Address—— 


H. G. B. Alexander 


Second Vice-President and General Manager 
1208 Michigan Avenue - - - CHICAGO 













is identical. 


policyholders. 


men who are in earnest. 


OUR INTERES 
=IND OUR; 


We are both in the Insurance 
business for profit, not for a day, but for 
years to come, to build up a business based on 
square dealing, aggressive activity and satisfied 
Realizing that we can succeed 
only in the same measure that you 
succeed, we bend all our efforts to 
assist you. We believe our methods 
| are both original and effective. 

| We desire to correspond with 


~ —= 
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Uiirrirr—) 1 
a ire 









OF SCRANTON, PA. 


CASH CAPITAL $300,000. 





| The Pennsylvania Casualty Co. 


M. G. NICHOLS, Mgr. of Agencies. 





For a DEFINITE PROMISE to PAY, well de- 
fined, no experiment, and taking no chanoes that 
technical legal definitions of what constitutes an 
accident will be used to defeat claims, BUY 
YOUR INSURANCE in, and SELL the policies of 


“Che Central’ 


Of Pittsburg, Pa. 
Its management will tell you in YES or NO 
answers what it covers and what it does not 
cover. AGENTS WANTED. 
FOR PARTICULARS ADDRESS 
The Central Accident Insurance Company 


PITTSBURG, PA. 


EMPLOYERS’ LIABILITY 
Assurance Corporation, Ltd. 


OF LONDON, ENGLAND 


SAMUEL APPLETON, Manager and Attorney U. S. Branch. 
33 Broad St., Boston, Mass. 


Original and Leading Liability 
Company 
All Forms of Liability Insurance. The most advanced and 
practical personal accident and sickaess policies. 


United States Assets, $3,073,711.25 


GENERAL AGENTS 


B. M. & GEORGE D. ALLISON, Ohio, East Ky., W. V4- 
‘enn., 39 East Third St., Cincinnati. 
R. H. CLARK, Northern Ohio, 208 Superior St., Cleveland. 
ROBT. ZENER & Co. Indiana and Kentucky, Talbott 
OC! ndiana) 8. 
GEO. A. GILBERT, 1l., lowa, Neb., 8. Dak. and N. Dak., 150 
La Salle St., Chicago. 





Surety has made bonds on twenty-four 
fire insurance companies which have qual- 
ified for operation in Arkansas. 


John L. Dudley, Jr., the fire insurance 
man of New York has been appointed 
eastern general agent of the Phoenix Pre- 
ferred Accident. 

Three of the seven agents of the 
Travelers who have won the convention 
contest are western men—Edward 
Sharpe, Chicago; Jay P. McDermott, 
Fond du Lac, Wis., and V. D. Butman, 
Fremont, O. 


By reason of the Alton railway system 
coming under control of the Rock Island 
system, the Pacific Mutual Life lost its 
accident franchise on the Alton lines 
and the Continental Casualty and 
Standard Accident secured the franchise 
March 1, 


Employes of the Pennsylvania com- 
pany are petitioning the Ohio legislature 
not to pass a bill regulating insurance 
departments conducted by railroad com- 
panies for their employes. The legisla- 
ture objects to the statement employes 
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American Assurance Company 


14 South Broad Street, Philadelphia. 

Capital $100,000 Authorized Capital $300,008 

Our Combination Pelicies cover Accidents, 
Sickness, Accidental and Natural Death. 

Policies issued to men, women and children. 

Agents wanted in Pennsylvania, New Jersey, 
Connecticut, Delaware, Ohio, Indiana and the 
State of Washington. 


FEDERAL INDEMNITY & IDENTITY CO. 
of America. F 
Col. Savs. & Tr. Bldg. Columbus, Ohio. 
Accident, and Accident and Health Policies 
with annual premiums of $1, $2, $3 and $5. 
Our policies are the otpeest sellers knowns 
Issued to either sex tween ages 0 
and 65 years. t 
Underwritten by the North American 0 
Chicago. 
Agents Wanted. Large Commissions. 
WRITE TO-DAY. 


“THE OHIO COMPANY.” 


The Bankers Surety Company 


Williamson Building, CLEVELAND, OHIO. 
Capital $500,000.00, Fully Paid 


Becomes Surety on Bonds. 
Chartered Under Ohio Laws. 


$200,000 Deposited with Insurance Commissioner 








March 15, 1906. 














March 15, 1906. 
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are obliged to sign on joining, under 
which they waive rights to damages in 
case of injury. 

The Metropolitan Surety has been li- 
censed in Connecticut and Iowa. In the 
latter state it will be managed by the 
Fred L. Gray Company of Minneapolis, 
managers of the company for a consid- 
erable territory. 

There is a movement on foot to or- 
ganize a stock casualty company in Kan- 
sas City which will do all lines of mis- 
cellaneous casualty business. There is 
no company located in Missouri which 
does this class of business. 

Senator Harper of Cincinnati has intro- 
duced a bill in the Ohio legislature pro- 
viding that when surety bonds are given 
by any public officer, the premiums on 
them shall be paid out of the treasury 
of the political subdivisions served by the 
officials. 


INSURANCE UPON LIVE STOCK 


(Continued from Page 1.) 


extend its business generally throughout 
the western states. With the increase 
in capital the company has a new set 
of officers, with the exception of Secre- 
tary Naylor, who has been in charge 
of the business for sixteen years. 

The company is arranging for some 
state agencies, but in many of the states 
is giving agencies direct to local insur- 
ance agents and to veterinary surgeons. 





CASUALTY RETURNS 


The following shows premiums received 
and losses incurred by casualty companies 
in their various lines in different western 
states in 1905: 


ACCIDENT 
WISCONSIN 
Company— Premiums. Losses. 
Continental Cas. ......0.+6 $ 41,706 23,643 
Fidelity & Casualty....... 39,453 19,010 
Maryland Casualty ....... 6,284 1,541 
National Casualty ........ *6,221 %a2,799 
Pacific Mut. Life.......... 37,354 21,298 
Preferred Accident ....... 19,855 13,709 
Security T. & L........... 52 oe*nen 
U. S. Health & Acci...... 15,821 7,262 
MICHIGAN 
Penna. Casualty .....-.... 2,586 802 
*Includes health. 
aLosses paid. 
BURGLARY 
WISCONSIN 
Fidelity & Casualty....... 12,057 1,004 
Maryland Casualty ....... 8,825 900 
National Surety .......... 901 16 
He So FANS GRAM. coeseccee 12 oud 
FIDELITY 
WISCONSIN 
Fidelity & Casualty....... 571 
Guar. Co. of No. Amer... aa 
Hlinois Surety .......cccce 445 sass dan 
National Surety ..........+ *9,981 *10,418 
Pacific Surety ........:. ° 484 Kasse 
*Includes surety. 
HEALTH 
WISCONSIN 
Continental Casualty ..... 10,557 5,016 
Fidelity & Casualty....... 1,219 3,774 
Maryland Casualty ....... 452 470 
Pacific Mut. Life.......... 2,751 1,123 
Preferred Accident ....... 4,112 2,622 
WOO TH, GE Bar ccsccesens 7 wees 
MICHIGAN 
Penna. Casualty ......... 494 
LIABILITY 
WISCONSIN 
Fidelity & Casualty....... 29,378 10,961 
Maryland Casualty ....... 8,902 9,969 
Penna. Casualty .......... 1,371 5,148 
? PLATE GLASS 
—_ WISCONSIN 
elity & Casualty....... 5,142 1,928 
Maryland Casualty” onkene 4,527 1,10 
- J. Plate Glass.......... 7,529 2,248 
Pacific Surety ............ 2,031 1,528 
MICHIGAN 
Penna, Casualty .......... 5,769 807 
SPRINKLER 
WISCONSIN 
Maryland Casualty ...... . , 2 25 
STEAM BOILER 
Fideutt WISCONSIN 
elity & Casualty....... 887 85 
Hartford Steam Boiler 39.494 679 
Maryland Casualty ....... Le 
MICHIGAN 
Penna, Casualty .......... $33 ° 
SURETY 
WISCONSIN 
Illinois Surety ......... coo §=, 167 
March 15, 1906. 





DECISION ON AN AWARD CASE 


(Continued from Page 10.) 
pellants with reference to their loss and 
damage, and had before them the sched- 
ule prepared by the appellants showing 
the property which they claimed had 
been destroyed or damaged at the time 
of the fire. 

* * * 

They also had copies of some portions 
of appellants’ books of account, which 
were furnished them by the appellants, 
and it does not appear that the account 
books of appellants were ever turned 
over to the appraisers or the umpire for 
their examination when they were to- 
gether. The only account book of ap- 
pellants which was in the possession of 
either of the appraisers was the in- 
ventory which was delivered to Kiper by 
appellants, and that book was taken from 
his possession by the appellants before 
the other appraiser or the umpire saw 
it Or was given an opportunity to ex- 
amine it. 

* * * 

While it would have been proper for 
the appraisers or umpire to have ex- 
amined appellants’ books of account to 
determine the amount of stock which 
the appellants had on hand at the time 
of the fire, clearly the books were not 
the only evidence of that fact, and if 
the appellants did not produce their 
books, or if they did produce them and 
the appraisers or umpire were of the 
opinion they did not show the correct 
amount of merchandise on hand at the 
time of the fire, the appraisers or umpire 
might properly resort to other evidence 
to determine that fact, and if the ap- 
praisers and umpire did fully investi- 
gate the question of the amount of mer- 
chandise which the appellants had on 
hand at the time of the fire, as the evi- 
dence shows they did, a court of chan- 
cery would not be justified in setting 
aside their award by reason of the 
fact they did not examine appellants’ 
books of account, especially where such 
books were not presented to them by 
the appellants for their examination, or 
if they believed the books of account 
did not truthfully show the amount of 
the stock which the appellants had on 
hand at the time the fire occurred. 

In the case of Root v. Renwick, 15 
Ill, 461, it was urged that the award 
should have been set aside because the 
arbitrators refused to hear or consider 
certain evidence which one of the parties 
offered to submit for their consideration. 
The court there said: “In Van Cort- 
landt v. Underhill, 17 Johns. 509, the 
court lay stress upon the refusal of 
appraisers to hear relevant, material 
testimony, holding it to vitiate the 
award. Such might or might not be its 
effect in this case, but we cannot so rule 
without having the whole evidence before 
us which was before them. Every in- 
tendment is made in favor of the award. 
(1 Peters, 222; 34 Law Lib. 125; Wat- 
son on Arbitration and Award, 204; 11 
Ill. 568.) We will not, therefore, pre- 
sume fraud in the arbitrators from the 
fact that they rejected evidence in rela- 
tion to an issue before them, but will 
presume that other evidence had so far 
settled that inquiry as to render further 
proofs unnecessary.” 

* * * 


The appellants contend that case, 
however, is not in point, because they 
say the record in this case shows there 
was no other evidence as to the amount 
of property totally destroyed upon which 
the appraisers could properly base their 
award. The appraisers had before them 
the statement of the appellants that $8,000 
or $9,000 worth of property had been 
totally destroyed—that is, burned up. 
They saw the space or room in which 
the appellants claimed that property was 
stored at the time of the fire, and they 
had before them the original schedule 
prepared by the appellants showing the 
property which they claimed had been 
destroyed or damaged. In other words, 
they had before them the claim of the 
appellants as to their loss and damage 
by reason of the fire, and the only addi- 
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UNITED STATES BRANCH: 


54 PINE STREET, 
NEW YORE. 


WESTERN DEPARTMENT: 


171 LA SALLE ST., 
CHICAGO. 


PACIFIC DEPARTMENT: 


215 SANSOME ST., 
SAN FRANCISCO, 


Royal Exchange Assurance of London, England 


Incorporated A. D, 1720 











United States Branch, 92 William St., New York 
UBERTO C. CROSBY, RICHARD D, HARVEY 








General Manager Assistant General Manager 
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nsurance Company Philadelphia 
North America Underwriters 


Western Department, Erie, Pa, 


Established in 1864 


W. N. JOHNSON, B. L. WEST, 
Asst. Gen'l Agents 


J. F. DOWNING, 


General Agent 








ORGANIZED 1809 


WESTERN DEPARTMENT 


159 LA SALLE ST., CHICAGO 





W. J. LITTLEJONN, MayvaGer 
JAMES F. JOSEPH, Asst. MawaGer 





$2,330.000.00 Losses paid at the Great Chicago Fire, Oct., 1871 

#750 000.00 Losses paid at the Great Boston Fire, Nov., 1872 
$860,000.00 Losses paid at the Great St. John, N. B., Fire, June, 1877 
$890,000.00 Losses paid at the Great Baltimore Fire, Feb. 7, 1904 








OVER SIX MILLION DOLLARS OF ASSETS 
CASH CAPITAL ONE MILLION DOLLARS 


QUEEN Insurance Co. of America 


NEW YORK 
Western Department, CHICAGO, ILL. 


An Agent's Company—Liberal and Progressive 
P. D. McGREGOR, Manager A. R. MONROE, Assistant Manages 
ORGANIZED 1852 
H ANOVE Fire Insurance Co. 
OF NEW YORK 
CAPITAL, $1,000,000 


Successfully passed through the conflagrations of Portland, Chicago, Boston, 
Fargo, Bloomington, Jacksonville, Paterson, Waterbury and Baltimore. 


AGENTS IN ALL CITIES AND TOWNS 


WESTERN DEPARTMENT, 184 La Salle St.. CHICAGO 


C. W. HIGLEY, General Agent F. A. HUBBARD, Assistant General Agent 
CASH CAPITAL $1,000,000 


New Hampshire Fire Insurance Co. Of Manchester 


Strong representative agencies throughout western field cordially solicited 


SPECIAL AGENTS: 


J. O. Lez, Minneapolis, for Minn. and Wis, Aaron W. Jonzs, Columbus, for Ohio. 

D. C. Zercuer, Kansas City, for Mo., Kan. and M. . spoons, 308 La Salle St., Chicago, for Il, 
nd. and Ky. 

Gro. K. Marcu, Hillsdale, for Michigan 


= LY E N | 4 INSURANCE 


COMPANY 
OF BROOKLYN, N. Y. 

















Colo. 
Cuar.es W. Krurcer, Omaha, for Iowa and Neb. 


FIRE 
TORNADO 








Western and Southern Department, 205 La Salle Street, CHICAGO 








J. H. LENEHAN, General Agent CHAS. R. STREET, Ass’t General Agent 


INDERWRITER. 











THE WESTERN 
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tional evidence the books would have 
afforded them would have been a more 
detailed statement, perhaps, of the par- 
ticular articles which went to make up 
appellants’ claimed loss of $8,000 or 
$9,000 than they otherwise had before 
them. 

We are of the opinion the trial court 
did not err in declining to set aside the 
award on the ground that the appraisers 
did not have before them, and did not 
consider more fully the books of ac- 
count of the appellants in making up 
their award. 

* * * 

It is next contended that the ap- 
praisers and umpire acted jointly in mak- 
ing the appraisement and award, and 
that such joint action invalidated the 
award. The evidence shows that Julius 
Kiper was anxious to leave the city, and 
that soon after the appraisers were ap- 
pointed, they, in company with the um- 
pire, went to the store of the appellants, 
and that the appraisers and umpire, in 
company with the appellants, went 
through the stock, and that the ap- 
praisers and the umpire made schedules 
of the merchandise which they found, 
and fixed prices upon the various articles 
with the amount of damage which, in 
their opinion, the same had sustained by 
reason of the fire, and that when they 
had completed said schedules, which took 
several days, they went over the same 
together and agreed upon the amount 
of the award. The appellants were fully 
advised as to the manner in whick the 
work was being done, and were present 
substantially all the time except when 
the award was agreed upon by the ap- 
praisers and umpire. 

* * * 


While it would have been more formal 
for the appraisers to have first gone 
through the stock and made lists and 
fixed the sound value and damages on 
each article, and, when they failed to 
agree, to have called in the umpire, and 
submitted to him for settlement the 
matters in difference, what they did do 
in effect amounted to the same thing 
and produced the same result. The trial 
court found “that the said appraisers 
and umpire acted fairly and impartially 
in the conduct of said appraisement and 
award, and in good faith made, signed 
and returned said award honestly and in 
accordance with their deliberate judg- 
ment,” and the evidence, we think, fully 
sustains that finding; and while we also 
think with that court that some of their 
proceedings were “technically irregular,” 
we are convinced that the substantial 
interests of the appellants were not 
prejudiced thereby, and that such irregu- 
larities in no way affected the merits 
of the award. We do not think, there- 
fore,. the court erred in refusing to set 
aside the award by reason of the fact 
that the umpire was present at the time 
the appraisers were making their esti- 
mates of the amount the merchandise 
of appellants had been damaged. 

* * * 


Neither do we think the court erred 
in refusing to set aside the award on 
the ground of the misconduct of the 
appraisers or the umpire. The evidence 
shows the appraisers and umpire to have 
been responsible business men and that 
they acted fairly and impartially be- 
tween the parties in making said ap- 
praisement and award. The record 
shows that the appellants, on Sept. 25, 
1903, after they had first refused to 
acquiesce in the award, filed proofs of 
loss in accordance with the award and 
sought the benefit of its terms. This 
action on their part was taken after they 
were possessed of a full knowledge of 
the facts, and amounted to a ratification 
and confirmation of the award. 

Finding no reversible error in this 
record, the judgment of the appellate 
court will be affirmed. 


Broadens Range of Investments 

Both houses of the Iowa legislature 
have passed the bill authorizing Iowa 
companies, other than life, to deposit 








reserve funds with the state auditor 
when invested in bonds of any county, 


city, town or school district of any 
state, or in Iowa drainage district 
bonds. This is in addition to the classes 


of securities already admitted. The bill 
also authorizes companies to invest re- 
serve funds in their own office build- 
ings. 





RULING ON A FRATERNAL HOME 





Arbitration Committee Holds It Resembles 
a Hotel and Only Fifteen Percent 
Commission Is Allowable 





The arbitration committee of the union 
having been asked what commission can 
be allowed for insurance upon a frame 
building owned by a Rebekah state as- 
sembly of I. O. O. F., and to be used as 
a home for aged and dependent Odd Fel- 
lows, their wives, sister Rebekahs and 
I, O. O. F. orphans, refers to rule 51, 
known as the commission rule which does 
not allow more than 15 percent commis- 
sion, except on those classes of risks enu- 
merated under paragraphs “C” and “E” 
where 25 percent and 20 percent are al- 
lowed respectively. Inasmuch as the 
property of secret societies, private cor- 
porations, firms or individuals which may 
be occupied for any other purpose than 
that enumerated in these two paragraphs 
is not specially included in them, the risk 
in question is not subject to a commission 
in excess of 15 percent. A building to be 
occupied for the purposes stated in the 
above-submitted question will have a very 
considerable, if not a very large, number 
of occupants, who must be provided with 
food and lodging, laundry care and at- 
tendance, so that the occupancy must be 
very similar to that of a hotel, a boarding 
house, or at least having practically the 
same occupancy and hazards of a county 
poor house, though with a better class of 
inmates. But neither hotels nor county 
poor houses come within the class of 
frame buildings entitled to more than 15 
percent commission, while the latter class 
is expressly excluded from the public 
building 25 percent commission basis, and 
boarding houses were, in July 1900, placed 
in the 15 percent class by the committee. 

The committee further states that its 
attention has been called to a previous de- 
cision with respect to commissions on 
Y. M. C. A. buildings, occupied exclu- 
sively for the purposes of such associa- 
tion, wherein it was held that they were 
classed as churches and entitled to the 
same rate of commission, but this de- 
cision was based entirely upon the re- 
ligious character of such risks, and it has 
already been shown that no analogy can 
be found between the risk under consid- 
eration and any class entitled to more 
than 15 percent commission. 

On January 3, 1905, the committee held 
that it had no power to add to the classes 
under the graded commission rule and 
to this decision the committee still ad- 
heres, deprecating any effort on the part 
of companies to include any class of risk 
not specially enumerated, as otherwise it 
will not be long before the highest com- 
mission will be paid upon nearly every 
class of risk under some pretext or an- 
other. 





LICENSE LAW FOR COLORADO 

Following the friendly suit between 
the insurance commissioner of Colorado 
and the National of Hartford to get a 
decision on the Colorado license law, 
agents in that state will renew their 
efforts to have the law amended so as 
to require solicitors to procure a license 
for $50, which will entitle them to 
solicit insurance and place it in any 
company, but will make them act as 
agents of the assured. The state is 
overrun with side line men, who peddle 
a few risks about and who heretofore 
have not been licensed. Several at- 
tempts to get such a law passed in 
Colorado or such an ordinance adopted 
in Denver have failed, but it is thought 
that success will attend this effort. 


SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & McLENNAN, UNITED STATES 


CORRESPONDENTS 
New York Office, 52 William St Chicago Office, 159 La Salle St. 
ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 





Cash Ca $200,000.00 Be-tmourance Reserve - . $656,850.49 
Siew i al other Liabilities gr renaa.se Net Surplu . - 284,967.82 
Total - $1, 196,817. 30 
GEORGE BRUMDER, wood ‘GUSTAV WOLLAEGER, Jr., Vice-President 

FRANK DAMKOEBLER, Becretary W. C. HUGHES, Supt. of Agencies 
W. B. BIERCE, General Agent for Michigan and Ohio 
Whitney Opera House Block, Detroit, Mich. 
H. A. BARTELS, Special Agent J. T. KIRKWOOD, Special Agent 





A COMPANY THAT TAKES 
CARE OF ITS 
AGENTS 
WRITING BUSINESS 
ON A LIBERAL POLICY 


FOR THE 


AGENT 





EXCELLENT OPEN- 
INGS IN 
MISSOURI ILLINOIS 
WISCONSIN 
MICHIGAN OHIO 
MINNESOTA 


P. F. Sherman, Pres. Jos. Frudenfeld, Gen. Mgr. L. 8. Frudenfeld, Sec’y 
Geo. Schlosser, Treas. A. H. Watson, Asst. Sec’y 


Queen City Fire Insurance Co. 
OF SIOUX FALLS, S. D. 
Cash Capital - - $300,000.00 
Writes Moderate Lines and Legitimate Agency Business Only. 
BROWN, ANDERSON & YOUNG, Sole Agents for Cook County, Illinois. 


CHAS. S. LEBO, Special Agent for Illinois and Iowa. 
159 La Salle Street 








LINCOLN,NEBRASKA, ~ 
CHICAGO BRANCH, 164 LASALLE STREET 








CHICAGO, ILL. 











53D ANNUAL STATEMENT 





CUI o.0:000000 coerce cscscc ccsccecesees $ 500,000.00 

Assets (to protect policyholders)..... 2,960,364.15 

of WatartoeN.B: Net surplus to policyholders........ . 1,357,261.55 

STEVENS, - - President Net surplus to stockholders .......... 857,261.55 


JOHN 6. ADAMS, - =  « Secretary 


RED. W. WILLIAMS, Sue ty ay Michi Detroit 
N. T. pal Special Agent, and West Vicciainn Columbus 


Gus M. Wise, Special Agent, on dy and Kentucky, Indianapolis 
L. S. MACENANEY, State Agent, Illinois and Wisconsin, 195 La Salie Street, Chicago 


Michigan Commercial Insurance Co. 


of Lansing, Mich. 

















Statement of January Ist, 1906 
TOTAL CASH ASSETS, $455,677.78 








ASSETS LIABILITIES 
First Mo Loans.......$146,800.00 Losses “4 process of adjust- 
Municipal Gs....... cccee MES MIG. ccc cccccccccss eee 8 18,151.89 
Cash in N National Banks. . 76,695.57 manee for Reinsurance.... 145,961.07 
2S eee 1,100.00 Cash capital..... .$200,000.0 
Interest Due and Accrued... 4,978.23 Net Surplus...... 91,564.82 
Due from Agents............ 41,556.88 | Surplus to Policyholders.... 291,564.82 

$455,677.78 $455,077.78 





F. A. HOOKER, President A. D. BAKER, Sec. and Treas. 
ROBT. HENKEL, Vice-President B. L. HEWETT, Asst. Sec. and Trees. 
D. W. ANDREWS, Supt. of Agencies 


For Agencies Apply to Home Office 





March 15, 1906. 
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POINTERS ut 


FOR LOCAL AGENTS. 











Local agents may increase their value 
to the companies they represent by pay- 
ing some attention to inspection work, 
that is to say, personal examination of 
each risk written, even though it may 
be one of the most desirable class. It is 
just as important that a dwelling, 
church or schoolhouse be inspected as 
a special hazard, as while the majority 
of preferred risks are constructed on the 
same lines, defects are often found to 
exist in them which, if not eradicated, 
will materially lessen the profits on the 
classes. If you are asked to insure a 
dwelling a personal inspection should 
first be made to ascertain whether it is 
properly constructed; whether it rests on 
‘a solid foundation, thus preventing dis- 
integration of its several parts, and par- 
ticularly whether the building is pro- 
vided with good brick flues, which 
should be safely built from the ground 
and properly constructed where stove- 
pipes enter. If stoves are in use they 
should rest on a zinc or metal bottom 
to prevent ignition of the flooring. If 
electric lights, see that the wiring has 
been properly installed in accordance 
with the requirements of the resident 
electrical bureau. If steam heat, look to 
it that there is not excessive radiation 
and that radiators are placed a safe dis- 
tance from woodwork. Again, if it is 
a tenant dwelling, satisfy yourself as to 
the character of the occupant, whether 
morally good and whether careful of the 
premises. Shiftless tenants who take no 
pride in keeping up the property of own- 
ers are responsible for much loss to in- 
surance companies. These are a few of 
the important features to investigate 
when insuring dwelling houses and your 
careful consideration of same will con- 
siderably lessen the fire waste. 





It is of the utmost importance that an 
agent consult frequently the prohibited 
list of each of his companies, in order 
that he may avoid such risks as are pro- 
nounced undesirable. A list of interdicted 
risks is furnished with other supplies 
when an agency is established, and this 
list should be attached to the company’s 
register so that it can be referred to at 
all times. Having this list before you, if 
you should fail to follow it and place 
the company on a class announced as un- 
insurable, you would be morally respon- 





A STRONG AND PROGRESSIVE 
Old line life insurance company offers 
an attractive contract with continuous 
non-forfeitable commissions to 
RELIABLE MANAGERS AND 
AGENTS in Middle Western States. 
Correspondence treated strictly con- 
fidential. Address 

Manager, P. O. Box 656, Chicago. 


sible should a loss occur, and the com- 
pany would be strictly within its rights 
in expecting you to stand the loss for 
ignoring instructions. 

Did you ever offer a company a small 
line on a frame barn building without 
receiving the inquiry: “Where is the 
dwelling?” Companies don’t want frame 
barns unless they are “sweetened” with 
the more desirable liability on the dwell- 
ing. That is only fair. To give the 
dwelling to one company and the barn 
to another is an unjust discrimination. 


When a risk goes into the hands of a 
receiver, assignee or trustee, and policies 
are assigned to such, many agents, in re- 
porting the assignment, fail to give full 
particulars, thus compelling companies to 
write for further information, which is 
very important and should always ac- 
company the endorsement. They should 
let it be known why property has been 
transferred to receiver, assignee or trus- 
tee, whether he is a reputable citizen, the 
probable future of the risk, whether the 
business is to be continued or closed out 
at public or private sale, and whether the 
agent is sure no bad feeling has been 
engendered by the transfer of interest. 
It is generally assumed that any possi- 
ble moral hazard has passed after the 
property has passed into above-mentioned 
hands, but companies will appreciate full 
data along with your personal endorse- 
ment of risk. 


“Comparisons are odious” to insurance 
managers. The local agent’s penchant 
for complaining of a rate on a certain 
risk, comparing it with another of its 
kind rated lower, does not meet approval 
at headquarters. From the agent’s view- 
point conditions may seem equal, but he 
may rest assured there is some hazard 
attached to the higher rated risk which 
justifies the penalty given it. Particu- 
larly is this so where schedule rating is 
applied, as each risk is rated on its mer- 
its and, while two of a kind may seem- 
ingly warrant the same rate, yet the 
schedule may show a wide difference, 
which will be clearly apparent to the 
agent when the application of the sched- 
ule comes under his notice. 





FEDERAL LLOYDS 
159 LaSalle Street, Chicago. 


Is the only surplus line organiza- 
tion issuing MONTHLY STATE- 
MENTS of its condition to all agents 
and brokers on its live list. 


GET ON THIS LIST 


Want Column 


Leading Hgents and Brokers. 








One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 


Ad- 








WANTED—Bright, young man, 18 or 20 
years old, at Cincinnati office of The 
Western Underwriter Company, to com- 
pile hand-books, gather local news, etc. 
Salary $10 per week to start. 


ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 

943-4-5-6-7-8 Century Building, ST. LOUIS 

licited. © i paid non-resf. 





Correspond i 
dent agents and brok a Pp 

: Norwieh Union, Hamburg-Bremen, New- 
ark, In ity, Star spemngnes. Frankfort, New York 
Plate Glass, U. 8. Fidelity and Guaranty Co., Casualty Co. 
of America (steam boiler dept.). 








COLUMBUS, O.—Young man of ex- 
perience desires to purchase an interest 
in an established fire insurance agency in 
the above city. Correspondence strictly 
confidential. Address E 3, care of Western 
Underwriter, Chicago. 


WANTED—Position as examiner in Chi- 
cago general office by a man who has had 
eleven years’ field experience and two 
years’ experience as examiner in large Chi- 
cago general agency; now employed. Ad- 
dress L 7, care Western Underwriter, Chi- 
cago. 


WANTED—Michigan agents who can 
write accident insurance. The best and 
lowest priced policy on the market. Com- 
missions the best. ‘The Commercial,” 
Girard Trust punsing. Philadelphia. Li- 
censed in Michigan. Incorporated 1888. 


WANTED—Responsible situation as chief 
accountant or cashier in a large fire insur- 
ance general agency or home office; many 
years’ experience in both; very highest tes- 
timonials as to experience, character and 
ability; now employed. Address E 2, care 
Western Underwriter, Chicago. 














WANTED—Fire insurance company, non- 
union preferred, at Omaha; $5,000 to $10,- 
000, according to size of lines. Address M. 
7, care Western Underwriter, Chicago. 


FOR SALE—Insurance and real estate 
agency in western Michigan city, 12,000 in- 
habitants city proper, with suburbs 16,000; 
non-union; established several years. Bus- 
iness will net $2,500 annually. A No. 1 
opening for a hustler. Must sell, as failing 
health necessitates change of climate. Ad- 
dress C 9, care Western Underwriter, Chi- 
cago 


WANTED—Agents and solicitors in Mli- 
nois to sell a $5,000-$12,000 combination ac- 
cident policy; $25-$55 weekly indemnity at 
$20 annually. B. Lowenmeyer, Gen. Agt. 
Great Eastern Casualty & Indemnity Co., 
502, 159 La Salle St., Chicago. 














Andependent Hdjusters. 








| petal H,. COLLINS 


Adjuster of Fire 
Losses 


PARKERSBURG, W. VA. 








" Prominent Chicago Agents 


Members of the Chicago Underwriters Association 











SAMUEL GANS COMPANY 


FIRE AND MARINE SALYAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washington Ave., ST.LOUIS 
I. F. Small, Superintendent Be!l Telephone, 3081 





JUST FOR ONE DOLLAR 

Our $1 a month policy sells to the 
ordinary man. Liberal commissions. 
Large benefits, double for certain ac- 
cidents. Covers all accidents and 2,500 
diseases. 

WANTED SIDE LINE AGENTS 
Bankers Accident Co., Des Moines, la. 





Organized 1850 


Qe 


Fire Insurance Company 
of New York 





WESTERN DEPARTMENT 
159 La Salle Street Chicago 


I. 8. BLACKWELDER, Manager 
W. L. STEELE, Assistant Manager 





WISCONSIN AGENTS 


Honest, reliable Fire and Life Agents 
can increase their income with our 
line. We make liberal terms to 
good men. No adventurers wanted 
Write for terms. 


Atlas Casualty Company, 3¥e,Mill. 
THE 1906 


Pennsylvania Fir 


INSURANCE COMPANY 


Incorporated 1825. Charter Perpetual 
Office: 508-510 Walnut St., Philadelphia, Pa. 





1825 


Capital ....0 cove cece cvvceececceecers $ 400,000.00 
BE nsccaccavsoeseses c6ce cooceses SEED 
SUPPLUS «0.02 coos cove ccccccce cececces 8,004,551.61 
R. Dal er Crowell 


ie Benson, Pres. W. Gardn: , Sec. 
John L, Thomson,Vice Pres. Charles W. Merrill, Ass’t Sec. 
Wm. J. Dawson, Sec. Agency Department 


WESTERN DEPARTMENT: 
CHAS. H. BARRY, Manager 
Temple Building CHICAGO, ILL 








FFRED. S. JAMES & CoO. 
171 La Salle Street, Chicago 
Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


RITCHELL, MILLER, 
WHITNEY & BARBOUR 
138 La Salle Street, Chicago 


Sole Agents the Pheenix of London, American of 
New Jersey, Spr Gardes, County of Philadel- 
phia, ° eld F. & M., United Fire- 
men’s, Security of Connecticut, Teutonia of New 
Orleans, Ins. Co. of the State of Pennsylvania. 








@, J. ULLMANN Cc. A. NEWTON 


J. ULLMANN & CO. 
159 La Salle St., Chicago 


Agents for 
NEWARK FIRE = = 
CAPITAL FIRE - - 
STATE FIRE (Ltd.) 


Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 

AMESON & FRELINGHUYSEN 
FP. R. THOMPSON, MANAGER 
159 La Salle Street, Chicago 
Expert handlers of large lines 
Surplus Limes Solicited Anywhere in U. $, 


General Agents for Pacific Fire, N. Y.; Stuyve- 





sant, N. Y.; Nat P. & M., N. J.; ins. Under- 
writers ~ mg of the Spring Garden, Pa.; Globe 
& Rutgers, N. Y. (F. R, Thompson, 


Agent.) 
- Special connections with other compsénies. 
Correspondence — from agents in other 
cities. 





CHURCHILL WH:iTTEMORE CO. 
as Successors to Wall & Whittemore 


208 North Fourth Street - - ST, LOUIS 


Commission allowed non-resident agents 
on insurance on St. Loule properties. 


UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 


Cash capital, $300,000, Cash sur- 
plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 
Surplus Lines 














SURPLUS LINES 


HE GREAT LAKES FIRE & 
MARINE INSURANCE CO. 


E. E. Niess, Agent 
171 LA SALLE S8T., CHICAGO, ILL. 


A. L. MoCras Joun L. Duper, Jr. 


C CRAE-DUDLEY CO. 
General Agents 


Law Pidelity & General Insurance Corp., Lon- 
don; Nati Mercantile Insurance Assoc., Lon- 
don; Traders’ Fire Issurance Co., Toronto, Can. 

CHICAGO NEW YORK 
153 La Salle Street 45-49 William Street 


E T. MARSHALL & CO, 


species ten Set Ha La Sal 








Chicage 


Prompt and faithful service. 















Insurance Agency of 
W.M. UMBDENSTOCK & CO. 


159 LA SALLE STREET 
CHICAGO 








Actuarial, 








M. DAWSON, F. 1. A. 
s CONSULTING ACTUARY 
Member of the Actuarial Society of Ame 
Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issen- 
schaft, etc. 


No.1 1 Broadway, New York City 





AMES W. GLOVER, Ph. D. 


(in mathematica) 


Consulting Actuary 





1312 Geddes Avenue - Ann Arbor, Mich. 
J H. NITCHIE, 

. ACTUARY, 
153 La Salle Street, CHICAGO 


919 Association Building 


TELEPHONES: Central 789. Automatic 8992 








Insurance Attorneys. 





HITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 


1446 to 1424 Williamson Bldg., Cleveland, 0. 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 


J H. CABELL 
. 


Attorney at Law 





$207 Union Trust Bidg., Cincinnati, Ohio 


SPECIAL ATTENTION GIVEN TO 
INSURANCE CASES 
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INSUR ANCE 
COMPANY 


ILLINOIS LIF 


CHICAGO 
JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


ADDREss THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 





A. B. Ipgson, President C. H. Prasz, Treasurer 
Connap Dietz, Vice-President J. H. Lerpine, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organised under the laws of Ohio 
Agents Wanted in Ohic. Surplus Business in Other States Considered 
DIRECTORS : 
yy — DIETz, 5, Peep. Bose Wastes Machine Co. om HOFFMAN, of John Hoffman's Sons, Pork Packers 


A. B. lpgs0N Standard M: yy C. H. PEASE, Pres. The Pease Co., Building Materials 
CHAS, MELNINGER, JR., Sec. and ion Graft B.H. =. Pres. K: r Grocery and ing Co. 
J. H. LEIDING, General Insuran: 


orsbach Co., Saddl ery id Pres. oe svings Bank & Trust Co. 
Home Office: 3 Masonic Temple CINCINNATI, OHIO 





¥. O. Havansn, Pres. Lzs J. Fusron, Secy. 
£. L. Davipson, Treas. 
Davip F. Connoity, J. H. P. Sirs, 


C. W. UPSON, President 
E. B. PROCTOR, Vice-President 


J.M.Crawrorp, Vice-Presidents. 


W. M. HAHN, Manager 


HUGH YOUNG, Secretary 


YOUNG MEN—MAKE MONEY 


There are opportu- 
nities to represent a 


E. D. BAXTER, Treasurer 
W. M. HILTABIDLE, Akron, O., State Agent 





Che Empire Casualty Zo, 


Capital Stock $150,000.00 


subject to examination by the Ohio Insur- 
ance Department at all times. 


All forms Accident & Health Insurance. 
Attractive and up-to-date contracts. 


We have desirable territory open to 
ood C. W. Upson, Pres’t Mansfield Gas Co.and Direct- 
good men. or in B. & O. Coal Co. 
E. B. —— of R. B. Maxwell & Co. Depart- 
ment 
8. J. Cotwett, of Colwell Hardware Co. 


Liberal commission to agents. 


Address HOME OFFICE, 
Sixth Floor, Union Trust Bidyg.. 
Lus J. Frisros, Secy. Parkersburg, W. Va, 


A. pom CLEGERN, of Seymour & Clegern, Boots and 
H, L. Downns, H. L. Bowers Cigar Co. 





The North American Mutual Fire Insurance Co. 


HOME OFFICE: 
Masonic Temple, Mansfield, Ohio 


Organized under the laws of Ohio and 


SURPLUS LINES PLACED FOR BROKERS AND AGENTS 
Write Home Office for 'nformation 
DIRECTORS: 


F. H. TANNER, Pres’t The Hicks-Brown Milling Co. 


big, sound up-to-date 
Life Insurance Com- 
pany in @ profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 
forms of policies end 
advantageous 
tracts with 
commissions. 

The attention cf 
young men, particu 
larly young men start- 
ing in_ business, is 
especially sought. 

Write for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
Incerporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


STRENGTHOF \{ 
{ GIBRALTAR 


We write liberal lines on first-class 
Manufacturing, Mercantile, Building and 
Dwelling risks. 


M. D. Frazier, Manager and Director of The 
Seo Publishi —— 
E. D. Baxter, Sup’ xter Stove Co. and Direct- 
or in Bank of Mansfield. 
. H. Brock, Columbus, O.. General Insurance. 
W. M. HittTaBrD.1ez, Akron, O., Ex-Sup’t, of Ohio 


nals. 
¥ | bare, Shelby, O., The Davis Mill Co, 
M. Hagy, Ex-Sup’t of Insurance of Ohio. 








“The Company OF the People, BY the People, FOR the People 


The Metropolitan Le erence 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assots, $151,663,477.29 
Proof of Public Confidence 
sat Company has more premium-paying busi- 


The Daily Average Business During 1904 
ness in force in the United States than any other 


895 per day in nu wber of Claims raid. 
Company, and for each of the last 12 years has had 


$. ee per yoy! - number of Policies Issued. 
02,484.00 per day in New Insurance writte 
more New Insurances accepted and issued than any 
ether Comnany in Amerien, 


Stivers. 28 — dey in payments to Policy Holders 
and addition to reserve. 
s7 7,275.94 per day in Increase o* Arsets. 


WILLIA % R. KEENE, Secretary 


ATA INSURANCE COMPANY 


WABASH OF INDIANA 


Home Office: HAMMOND, INDIA 
ASSETS. SCSSURSRIEENTS. 
jos: 610.80 ono amount paid for 
osses 


- 21,800. +4 
2,78 


Stock and bonds 

First mortgage on real 
estate. wee 

Real estate clear. 

Cash on hand and =, 
banks 


Furniture and fixtures. 


ae 
general organizing ex- 

penses, mapsand mis- 

cellaneous 11,807.48 

7 756.00 ——_———_ 8 _ 13,447.22 
$208,183.80 LIABILITIES. 
Losses in course of ad- 

justment, estimated..8 1,500.00 
Reserved forrein:ur’ce. 6,118.00 
Surplus 16,92 
Capital stock 


Interest accrued 

Rents and interest 

Bills and accounts 

Premium income 

29.798.92 


$237,982.72 
SURPLUS-—to policyholders 


American Reserve Bond Company 
INCORPORATED 
A. SMITH cient PRESIDENT 


Chamber of Commerce Building, CHICAGO 


224,535.50 
$237,982.72 








Statement of Financial Condition at Commencement of Business, November 7, $905 


RESOUROES LIABILITIES 
Cash on 1 ag and in bank subject $ 227,000.00 
to check $ 108,490.84 2,080,491.04 
Loans 7 first mortgage real estate pel ae and all other 
and other approved securities, 1,186,868.42 liabilities 108,740.15 
Securities — “— Lewes 870,973.87 
é Ce 036,183.80 


Treasurers . oaeen 
690,869.65 


Stocks and Bonds. $8,282,204.56 
Real Estate 182,062.04 
28,874.57 


Furniture and Fixtures 

Premium on Bonds, accrued inter- 
est on all other resources 48,855.74 
$3,282 282, 204.56 56 





Largest company of its character in the country. Maintains largest known state 
deposits. Under state supervision and control. 
Minutely governed in its transactions by provisions of law. 


Dutual Reserve Cife Insurance Company 


OF NEW YORK. 
FREDERICK A. BURNHAM, President GEO. D. ELDRIDGE, Vice-Pres. and Actuary 
Mutual Reserve Building, 305-307-309 Broadway, New York 


Paid Policyholders and Beneficiaries in Less than Twenty-five Years, More than 
862,300,000 


Capable Mn. with or without cuapdanee.com secure the very best Agency Contracts. Address Agency 
Department. Industrial Agents Address Provident D ~ me, utual Reserve me 
Building, 305, 307, 309 Broadway, or! 


Provident Life and Gust Go. 


OF PHILADELPHIA 
Insurance in Force, $177,778,748. Assets, $58,696,148. 

In everything boy makes Life Insurance perfectly safe, moderate in cost, and suitable to the 
needs of insurers the PROVIDENT is unexcelled. 

Evidence of the skilful and faithful management of this company is found in its exceedingly 
low expense rate, and the remarkably favorable rate of mortality. For the full period of its 
existence, the death rate has been only .61 of the rate indicated by the authoritative tables. 

CORRESPONDENCE WITH AGENTS SOLICITED 
Wim D. Yercer, General Agent, Western Ohio 812 Union Trust Building, Cincinnsti, Ohio 
8. S. SAFFOLD, General Agent, Eastern Ohio Ss 706- 710 Garfield Building, Cleveland, Ohio 
J.W.Croox,GeneralAgent - - - - =- = 720 Spitzer Buil ing, Toledo, Ohio 
James W. JANNEY, General Agent - + + + + + $25 Marquette Building, Chicago. Iii 
Baserrr & & Reece | General Agents - - 44 Home Bank Building, Detroit, Mich 


























National. Life ‘Insurance Co. 
of the U. S. A. 


Home Office: Chicago, Ill. 


ALBERT M. JOHNSON President. 
ROBERT E. SACKETT, Vice-President. 
ROBERT D. LAY, Secretary. 
CHARLES B. SHEDD, Treasurer. 





- $ 6,092,500.46 
43,336,600.78 
1,000,000.00 


Admitted Assets - - 
Insurance in force 
Full paid capital - - - 


POLICY CONTRACTS LIBERAL 
incs SAND UP-TO-DATE. 


EXCEPTIONAL INDUCEMENTS OFFERED TO WIDE-AWAKE ACENTS 


The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


SAMUEL QUINN 
.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholders, $2,700,000 | wie 
Examine the Life Annuity Competitive Contract of this Company. no 
“ at _— of securing a cloner aoe a nereeee i. — LS; b+ ) Comneny as It tive 
e nt an opportunity to grow with and shure in the pr: of this Compan 
enables the average agent to wine r ; indepe ~A dent. WRITE FOR eARTICUL- LARS 





WILBUR S. WYNN 


ANDREW M. SWEENEY Secretary and Actuary 


President 











The Company has desirable territory oe capable men. Contracts direct with the home office. 








